OHIeNbCCKUI TeXHOIOTHUECKU HHCTUTYT ((puninan) deaepaabHOro rocy1apcTBEHHOTO
Or0/1)KETHOrO0 00pa30BaTENILHOTO YUPEKACHHUS
BBICILIEr0 00pa30BaHMs
«CapaToBCKuUli TOCYAapCTBEHHBIN TEXHUYECKUI yHUBEpCUTET NMeHH [ arapuna 10.A.»

Kadenpa «OxoHOMUKa 1 TyMaHUTapHbBIEC HAYKN)

OIIEHKA DKOHOMHUYECKOM Y®»PEKTUBHOCTHU ITPOEKTA

Metonnueckue ykazaHusi K TPAaKTUYECKUM 3aHSITUAM
JUISL CTYJICHTOB HANPaBJICHUI

09.03.01 «MHpopMaTuKa U BEIYUCIUTEIbHAS TEXHUKA»

09.03.04 «IIporpamMMHasi HHKEHEPHUS»

15.03.02 «TexHOMOTHYECKHE MAIIUHBI U 000PYIOBAHUE)»

15.03.05 «KOHCTPYKTOPCKO-TEXHOIOTHYECKOe 00ecTIedeHne MATMHOCTPOUTENIBHBIX IIPOU3BOICTBY
18.03.01 «Xumudeckasi TEXHOJIOTHS)

21.03.01 «HedrerazoBoe neno»

29.03.05 «KoHcTpynpoBaHHe U3EHM JIETKON TPOMBITINIEHHOCTH

O4HOU (pOopMBI 0OyUEHUSI

dureianc 2024
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BBEJIEHHUE

Llens npenogaBanusi JUCUUIUIMHBL TTOTy4Y€HUE 3HAaHUH B 00beMe, COOTBETCTBYIOIIEM ITPOrpaMMe
U3Y4aeMOH IUCLUIIINHBIL.

3aauy U3y4eHUsl TUCHUIUINHBIL:

- OBJAJEHHE YMEHHUAMU U IPAKTUYECKMMM HaBbIKAMH B OOJIACTM 3KOHOMUYECKOH OLIEHKU
MPOEKTa, HEOOXOAMMBIMU JUIS BbIOOpAa HSKOHOMHYECKH NPEANOYTUTENbHBIX U 3()(eKTUBHBIX

WHBECTULMOHHBIX PEILICHUM.

Hucunmmna «OneHKa 3KOHOMHYECKOH 3((PEKTHBHOCTH MPOEKTa» OTHOCHTCSA K 00s3aTeIbHOMN
yacTu yueOHoro riaHa bioka 1 «/lucuuruinael (MOayIn)».

JlucuumuinHa y4uThIBae€T 3HAHUS, MOJIYYEHHbIE KAaK IPU U3YyYEHUM T'yMaHUTApHBIX HayK, TaK U
€CTECTBECHHO-HAYYHbIX JUCLHUIUIMH. DTO CBS3aHO C INMPOKHUM HCIIOJIB30BAHUEM B OLIEHKE YKOHOMHUYECKOU
3G GEKTUBHOCTH TPOEKTa (HOPMAIBHO-JTOTHYECKOTO, THAIEKTUIECKOTO W 3KOHOMHUKO-MAaTEMaTHYECKHX
MeTol0B uccienoBanus. CoxepikaHWe IUCLUUIUIMHBI OXBAaTbIBAET KpPYr BOIIPOCOB, CBS3aHHBIX C
OpraHu3alyeil W yIpaBJIE€HUEM NPOEKTa, MOJIydeHHE O0a30BbIX 3HAHWU M (HOPMHUPOBAHHE OCHOBHBIX
HaBBIKOB 10 MAaTEMaTHYECKOMY NPEACTABICHUIO U aHANNU3Y 3((HEKTUBHOCTH UHBECTULIMOHHOTO MIPOEKTa,
a TaKKe BHIOOPY JIYUILIEro IPOEKTa CPEIU aJIbTEPHATUBHBIX.

bazoit qucuummabl «OneHka S5KOHOMUYECKOH 3()(hEeKTUBHOCTH MPOEKTa» SBISIOTCS AUCHUIUINH:
«OKOHOMHUKa», « IKOHOMHUKA IIPEIITPUITHS.

B pe3ynbrare ocBOE€HUS AUCHUIIIMHBI 00 yYaIOLIUICS TOJIKEH:

3HaTh: ONUCaHME NPABOBBIX HOPM U PErJaMEHTUPYIOIIUX JOKYMEHTOB, HEOOXOAMMBIX IS
OCYIIECTBICHUST TPOPECCHOHATBHON JESITeIbHOCTH; CpPAaBHEHHE METOJOB OLEHKH SKOHOMHYECKOU
3G GEeKTUBHOCTH MPOEKTa, (GopMylIupoBaHUE IOKa3zaTeseill, HeOOXOAUMBIX AJIsi HMPOEKTHBIX PacCyeToB;
CHUCTEMAaTH3aINI0 0000MAIIMX M YAaCTHBIX TEXHHUKO-DPKOHOMHYECKHX W (DMHAHCOBBIX TOKa3aTeliei B
paspese Ou3Hec-IJIaHa ¢ 1eJbI0 MOJYYeHUs] BAPUAHTOB KOJIMYECTBEHHBIX PE3yJIbTaTOB ISl AbHEHIIEro
BbIOOpa Hanbosee SIKOHOMUUECKH 3(h(PEKTUBHOTO MPOEKTHOTO PELLICHUS.

YMeTb: OCYIIECTBIATh TMOUCK U BHIOOpP SKOHOMHYECKH BBITOJHOTO BapuaHTa peIIeHUs
OTpe/ieIEHHOW XO3SICTBEHHON 3aJjaul B paMKax M30paHHBIX BUIOB NMPO(PECCHUOHAIBHOMN AESITEIbHOCTH;
IUIAHUPOBATh MPOEKTHYIO ACATEIBbHOCTh UCXOS M3 MMEIOIIUXCS PECYPCOB, PACCUUTHIBATH IOKA3aTENIN
OLIEHKH 7((EKTUBHOCTH HHBECTUIIMOHHOIO IPOEKTa, peliarb AKOHOMHUYECKHE 3a/adyl B paMKax
n30paHHBIX BUAOB MPOGECCHOHATBHON JesaTenbHOCTH. Pa3pabarbiBaTh Ou3HEC-TIIaH 1O OCHOBHBIM
paszenaM: IJIaHUPOBAaHUE TPOM3BOACTBEHHON MpOrpaMMbl W IPOU3BOJCTBEHHOW  MOIIHOCTH
NPEINpUATHs, OIpeesieHue TOJA0BOr0 pacxoja U CTOMMOCTH OCHOBHBIX MaTepHalloB, pacdeT (oHIa
3apa0OTHOM TIAThl M CPEAHEH 3apIuiaThl MPOW3BOJCTBEHHBIX PabOYMX, KaIbKYJISAIUA CEOECTOMMOCTH
MPOAYKIMH, OIIpeIeIEHUe ONTOBON LIEHbI U3AEIHs, TEXHOJIOIMUECKOH ce0ecTOMMOCTH T0JI0BOr0 00beMa
MPOAYKIIMK 10 CpPaBHUTEIbHBIM BapHaHTaM, CYMMBbI KalUTAJIbHBIX BIOKEHUH IO CpaBHUBAEMbIM
BapHaHTaM; pelaTh TUIHMYHBIE 331a4H 11 000CHOBaHUS TEXHUYECKUX PEIICHUH.

Baaaersb: mpakTUYECKUM OMNBITOM MPUMEHEHHS HOPMATHBHOW 0a3bl, UCXOJsS U3 OCOOEHHOCTEH
NPOEKTHOM JEATENbHOCTH; HABBIKAMH OLEHKH J(PQPEKTUBHOCTH TPOEKTOB IO METOJaM OLEHKHU
MHBECTUIIMOHHBIX PEIIeHUH B paMKaxX Mpo(heCCHOHATBbHON e TeIbHOCTH.

IlepeyeHb MpaKTHYECKUX 3AHATHI

Ne HanmenoBanue pasnena, ConeprxaHue NMPaKTUYECKUX 3aHATUN

n/n TEMBI TUCIUTUINHBI

1. | Tema 1.1. OcHOBEI 1. Opranu3zanmoHHO-3KOHOMUYECKUM MEXaHU3M pealin3aliu
yIpaBiIeHUs MIPOEKTA.
HMHBECTULIMOHHBIMU 2. CTpyKTypa, cofepkaHue U pa3paboTka OuzHec-1iaHa
IIPOEKTaMH

2. | Tema 1.2. MeToab! OIICHKH 1. Ouenka GpUHAHCOBOH COCTOSTENHFHOCTH MPOEKTA.
s dexTuBHOCTH 2. ba3oBbie hopMbl U TOKa3aTenu GUHAHCOBOM OIEHKH.




HWHBCCTHIIMOHHBIX ITPOCKTOB

3. Metozsl O11eHKH 3KOHOMUYECKOU 3(h(PEKTUBHOCTH MTPOCKTA.
4. OcoOeHHOCTH OLIEHKHU MPOEKTOB Pa3HOM MPOJIOIKUTEIHHOCTH
1 MaciTadoB.

Tewma 1.3. ImanupoBanue u
OLIEHKa YKOHOMUYECKOH

3¢ (HEeKTHBHOCTH
WHBECTUIIMOHHOTO MTPOEKTA

1. IIpousBoacTBEHHAsI MOIIHOCTh MPEATIPHUATHS: OTIPEICIICHUE,
BU/IBL.

2. CriocoObl onpeeneHns IpOU3BOICTBEHHON MOIITHOCTH
MIPEeANPUSATHS.

3. dakTophl, BIUAIONIKE HA pa3Mep MIPOU3BOICTBEHHOMN
MOIIIHOCTH MPEANPHUSITHSL.

4. B3anMoCBs3b MPOU3BOJICTBEHHON MOIIIHOCTHU U
MIPOU3BOJICTBEHHOM MPOrPaMMBI.

5. OmpeneneHue ypoBHS UCIIOJIb30BaHUS MPOU3BOICTBEHHON
MOIIHOCTH MPEANPHUSATHSL.

6. HampaiieHUs MOBBIIICHUST YPOBHS UCTIOIBb30BAHUS
MIPOU3BOJICTBEHHOM MOIIHOCTH MPEANIPUSATHSL.

7. Bocripon3BoACTBEHHAs XapaKTEPUCTHKA CPENICTB
MIPOU3BOJICTBA OPTaHU3AIINH.

8. O0OpOTHEIC CPE/ICTBA, UX COCTAB, HCTOUHUKH
(buHaHCUpPOBaHUSI.

9. O60opaurBaeMOCTh OOOPOTHBIX CPEJICTB U MX HJIEMEHTOB.
10. Ompenenennie moTpeOHOCTH B 00OPOTHBIX cpencTBax. O0miee
MIPaBWJIO OIPENEICHUs MOTPEOHOCTH B 000POTHBIX CPEACTBAX.
11. Tlokazarenu u MyTH MOBBIIEHUS YPHEKTUBHOCTH
WCTIOJIH30BaHUSI OOOPOTHBIX CPEJICTB.

12. Onnata Tpyaa: CyIHOCTb, (PYHKIIMH, TOCY1apCTBEHHAs
MOJINTUKA U 0o01Iasi OpraHu3aiusl.

13. Ilpumensiemble (JOPMBI U CUCTEMBI OILIATHI TPYI0BOH
NeSTeIbHOCTH pabouuXx.

14. JlonnaTsl U HaI0aBKU K 3apaOOTHOM MIaTe U OpraHU3aIusl
MIPEMHUPOBAHMS TIEPCOHATIA.

15. Yuactue paGOTHUKOB B MPUOBUISIX MPEANPUITUS
(opranuzanuu, yupexxaeHus).

16. Meroauka pacuera poHaa 3apabOTHON MIIATHI.

17. CymHOCTh IOHATUHN «U3IEPKKN», «3aTPAThD», «PACXOIBI.
18. OOu1re n3aepxKKu, U3IEPKKU MPOU3BOJCTBA U OOpaIIEHUS.
19. Byxranrtepckas ¥ 5KOHOMUYECKasi KOHIIETIIIUHN U3JIEPIKEK.
20.3arparsl npeanpuaTus. Pacxoapl npeanpusiTus.
CooTHolIeHNE TOHATHI «3aTPaThl» U «PACXOJIbI».

21. Knaccudukanus 3atpat. Knaccuukanus 3arpar mo
BO3MOKHOCTH MJCHTU(UKAIIUU U XapaKTepy B3aUMOCBS3H 3aTpar
C 00BEKTOM yUeTa, IO OTHOIIEHHIO K POU3BOICTBEHHOMY
IpoIieccy, N0 COOTBETCTBUIO TPEOOBAHUSIM COCTaBIICHUS
(hMHAHCOBOW OTYETHOCTH, TI0 3aBUCHMOCTH OT YPOBHSI I€TTOBOM
aKTUBHOCTH MPEINIPUATHS, 0 3(P(HEKTUBHOCTH PAaCX0JOBAHUS
pecypcoB.

22. Cmera 3aTpat Ha Mpou3BOACTBO. [loHATHE CMETHI 3aTpaT Ha
MIPOU3BO/ICTBO.

23. CtpyKTypa cMeThI 3aTpart.

24. MeToabl CMETHOTO TIJIAHUPOBAHUS.

25.Metoauka pacueTa OCHOBHBIX IT0Ka3aTeJeil CMEThI 3aTpaT Ha
MIPOU3BOJICTBO U PEATM3ALINIO MPOTYKIHH.

Tema 1.4. Aganus

1. OI_IeHKa YYBCTBUTCIIbHOCTU MHBCCTUITMOHHOTO MMPOCKTA.




WHBECTUITMOHHBIX PUCKOB 2. Omnpenenenue rpaHull 0€3yOBITOYHOCTH.

3. McTouyHWKH BOBHUKHOBEHUS PUCKOB.

4. Knaccuukanus pucKoB 110 pa3IMyHbIM IPU3HAKAM:
CcyOBeKTaM, MPUPOE PUCKA, TIO BPEMEHH BOSHUKHOBCHHSI,
cTeneHu ymepoa, 1mo (azam >KM3HEHHOTO IIUKJIAa 00BEKTOB, IO
MacmrTady, Mo BO3MOXXHOCTH CTPAaXOBAHHSI,

Tema 1.1 OcHOBBI ynIpaBjieHUsI HHBECTHIMOHHBIMH MPOEKTAMH
(4 gaca, 3anstue 1,2)

IeJsb: U3y4UTh CYIIHOCTh HHBECTULIMOHHOT'O ITPOEKTa U OCHOBBI YIIPABICHUSI UM.
®opma npoBeAeHUs 3aHATHIL. PELLICHUE IPAKTUYECKUX 3a/1a4.

Bonpocsr:
1. Opranu3aloHHO-?KOHOMUYECKHH MEXaHU3M pealn3aluy IPOEKTa.
2. Ctpykrypa, copepkaHue u pa3padboTka On3Hec-TIIaHa.

KioueBble nmoHATHSI: VHBECTUIIMOHHBIA TPOEKT, KiAcCH(PHUKAIMsS WHBECTULIUH, YIpPaBICHUE
MHBECTULIMOHHBIM IPOEKTOM, OU3HEC-TIIaH.

MeToanuyeckue ykazaHus

VrpaBieHWe WHBECTUIIMOHHBIM TIPOCKTOM — 3TO QJITOPUTMUYECKUH TPOIECC TPUHSATHS
Pa3IMYHOTO POJia OPTaHHU3AIMOHHBIX, (PMHAHCOBBIX M TEXHOJIOTUYCCKU PEHICHUH, KOTOPBIE MPHBOIAT K
YCTICLTHOW pearn3aluy MPOEKTOB B ACITEIbHOCTH PEIIPUSITHS.

BaxHO# cOCTaBiSIONICH KOMIIOHEHTOW YIPABICHUS NPOSKTaMH Ha TPEINPHUSATHH SBISTFOTCS
QITOPUTMBI TPUHSATUS WHBECTHIIMOHHBIX pellIeHUH, BbIOOpa MHBECTUIIMOHHBIX albTEPHATUB MU OIEHKA
WHBECTUITMOHHBIX MTPOEKTOB. B KOHEUHOM cueTe, OT BhIOOpa AP (HEKTUBHBIX ¢ TOUKH 3PEHUS TIPEIITPUATHS
aIbTepHATHB UHBECTULINHN, HIIU BIOXKEHUS CPEACTB, 3aBUCHUT MPUOBUTHHOCTh BCET0 OM3HECA B IIEIOM.

YrpaBiieHre WHBECTUITMOHHBIM ITPOEKTOM 3aTparuBaeT BCe 00JIACTH JACSITCIBHOCTH MPEAIPUSTHS,
HAayMHAs C OpraHu3anud paboThl MOApa3JeNeHUd U 3aKaHuMBas QopMuUpoBaHHEM (HUHAHCOBOM
OTYETHOCTH TPEIPUSITHUS.

Pemenne 3amaun opraHu3anuu mpolecca yrnpaBieHHs] MPOEKTaMU Ha MPEINPHUITHH B MEPBYIO
ouepeslb 3aBHCHT OT HAJIWYHS HA TMPEANPHUSATHH COOTBETCTBYIOMIETO JOKYMEHTOOOOPOTa, B KOTOPOM
chOpMyIUPOBAHbI OCHOBHBIE MPUHIUIBI, CPOKH, OTBETCTBEHHBIE M TPOYHE MMapaMeTphbl YIPaBICHUS
npoekramu. Kak mpaBmio, oHM OQOPMISIFOTCS B BHUJAEC CHCTEMBI PETJIAMEHTHPYIOIIUX JOKYMEHTOB
(pernaMeHTOB) MO KaXKIOMY TIOJIpa3AeTICHUIO.

JIiss TOArOTOBKM W OOOCHOBaHHWS HWHBECTHUIIMOHHOTO TIPOEKTA, KaK MPABHUIO, TOTOBUTCS
KOMIUICKCHBIN JTOKYMEHT, KOTOPBI HOCUT Ha3BaHHE OM3HEC-TIJIaHA WHBECTUIIMOHHOTO MPOeKTa. JlaHHBII
JOKYMEHT MMEET B CBOEM COCTaBe pPa3MYHbIC Pa3feiibl - OT MAPKETHHTOBOTO HCCIICIOBAHUS PHIHKOB JIO
PHUCKOB peain3aluy MpoeKTa.

B OusHec-tutaHe mMOAPOOHO OIMMCHIBAIOTCS CHUTYaIlMd Ha PETHOHAIBHBIX, MHPOBBIX PBIHKAX,
CBSI3aHHBIE C MPOU3BOJICTBOM JTaHHOW MPOAYKIUHU (yCIyrH), OCHOBHBIE MapaMeTphl MPOEKTa — 0OBEMBI
MIPOM3BOJICTBA, IIEHA TPOJAXKH, BHIBI M OOBEMBI 3aTpaT, IMMOCTABIIMKH KOMIUICKTYIOIIUX W JPYTHE
HEOOXOIMMBIE XapaKTEPUCTHUKU TpoekTa. B 00s3aTeNbHOM TOpPSAKE OLEHUBACTCS TeKyllas |
MEPCIEKTUBHAs KOHKYPEHTHAs Cpela Ha PBIHKE, TJIE MPEIIoJiaracTcs pean3anis WHBECTHIIMOHHOTO
MpOeKTa. 3aBeplIaeTcss OMUCAHUE TPOEKTa MOAPOOHONM OIEHKOM PHUCKOB pealu3aliud IPOeKTa ¢
npoBeaeHueM SWOT-anammza, PEST-anammza. IlogroroBka Owu3Hec-TuIaHa HeOOXoauMa TIpH
TUTAHUPOBAHUH HHBECTHUIINH, TIOCKOJIBKY BKJIFOYAET B C€0s BCIO HEOOXOIUMYI0 HH(POPMAIIHIO O TIPOEKTE U
MO3BOJISIET OIEHHUTh MPHEMJIEMOCTh €r0 pealu3allii Il KOHKPETHOTO WHBECTOPAa B CIIOKUBIIHXCS
SKOHOMHYECKUX YCIIOBUSX.



3aganue 1.

BrimonmsuTs HCO6XO,Z[I/IMBIe pacCU€Thl 110 UHBECTULIUOHHOMY IIPOCKTY.

Paccunrtars nmpou3BoACTBEHHBIN I1aH Bblllycka npoaykuuu OO0 «Ctpoittex» 3a Mecsll, IPUHATh

KOJIMYECTBO pabounx aHel 30 U B TOJ, HICXOAHBIC JaHHBIC MPECTaBIEHBI B Tabmuie 1.

Tabmuma 1 — [IpousBoacTBeHHBIN TW1aH BhiTycka nmpoaykuun OO0 «Ctpoittex»

Ton O06BeM TPOU3BOJICTBA
T/CYyTKH T/MecsL T/TON
0001 25
0002 35
0003 45
0004 55
0005 65
HUTOIO

Paccuntarh 10X0/1bI OpraHU3alMK, YYUTHIBAsI CPEIHUMN MIPUPOCT LIEHBI MPOAYKIIMH B pazmepe 3 %

B roj (Tabnuma 2).

Tabnuma 2 — JIoxoapl OpraHUu3aIum

IToxasarenn 0001 0002 0003 0004 0005 HTOT'O
Llena, pyo/T 3500
O0beM MPOU3BOJICTBA, T
Bripyuka, ThIC.pYO.

3anoMHUTh TabIuUIy 3
Tabnuma 3 — Kanpkynsius cedecTOMMOCTH TPOAYKIIMH, ThIC. PYO.
ITokazaTenn 0001 0002 0003 0004 0005 | uroro

OCHOBHBIE MaTepUAITBI 17201,0 | 17716,6 | 18248,1 | 18795,6 | 1959,5
BcnomorarenbHble MaTepuabl 860,1 885,8 912,4 939.,8 968,0
3apaboTHas 1urara 23134,0 | 24753,4 | 26486,1 | 28340,1 | 30324,0
OTuncneHns Ha COIMAbHBIE HYKIBI
3aTpatrhl Ha TOITUBO 328,5 348,2 369,1 391,2 414,7
3aTpatrhbl Ha YPHEPTHUIO 65,7 67,0 68,4 69,7 71,1
HUTOTO

C OCJIBIO OICHKHU 3(1)(I)CKTI/IBHOCTI/I pcam3aliu MMpoOCKTa COCTABUTH CBOJHBIM pacueT HpI/I6BIJ'II/I

MPEINPUATHS 3a JaHHBIH epruo 1 (Tabmuma 4), UCIob3ys JaHHbIE MPEIbITYINX TaOJIHII.

Tabmuma 4 — Pacuer npuosumm OO0 «Crpotitex» 3a mepuoy 0001-0005 rr., Teic. pyo.

IToka3zarens

0001

0002

0003

0004

0005

HUTOTO

BeIpydka OT peaiu3anuy IpoayKIHUH

CebecTonMOCTh TPOTYKITUN

OCHOBHBIE MaTepUAIIbI

BcmomorarennHbIe MaTCpuajibl

3apaboTHas Tiata

OTuynclieHHs Ha COIMAJIBHBIC HYK/bI




3aTpaThl Ha TOTUIMBO

3aTpaThl Ha SHEPTHUIO

BasoBast mpuObuIH

Hautor Ha npuObLIh

Uucras npuObLIL

Tema 1.2 MeToabl ouleHKH 3()PeKTHBHOCTH HHBECTUIIHOHHBIX MPOEKTOB
(4 gaca, 3aunsitue 3,4)

Heab: M3y4uTh METOABI OICHKH SKOHOMHYECKOW 3(P(EKTUBHOCTH TPOEKTa M IOIYyYUTh
IIPAKTUYECKHE HAaBBIKU OLIEHKU YPPEKTUBHOCTH IPOEKTOB.
®opma npoBeeHUs 3aHATHI. PELLICHUE PAKTUYECKUX 3a/1a4.

Bomnpocsr:

1. Ouenka pUHAHCOBOM COCTOSTENLHOCTH MIPOEKTA.

2. ba3oBblie popMbl 1 TOKa3aTean (GUHAHCOBOH OLICHKH.

3. MeTozp! OLIEHKH 3KOHOMUYECKOH 3(h(peKTHBHOCTH MPOEKTA.

4. OCOOCHHOCTH OLIEHKH MTPOSKTOB Pa3HOU MPOJOHKUTEIHFHOCTH U MacITaboB.

KiroueBble mnoHsTusi: UYuCTBIM IUCKOHTHPOBAHHBIA J0XOJ, JUCKOHTUPOBAHHBIM WHIEKC
JOXOJHOCTH, HHAEKC NMPUOBUILHOCTH, BHYTPEHHSI HOPMa IOXOJIHOCTH, MOAU(DULIMPOBAHHAS BHYTPEHHA
HOpMa  JOXOJHOCTH,  CPEAHEB3BEIICHHAs  CTOMMOCTb  KalWTajla,  IEpUOJ  OKYIAEMOCTH,
JMCKOHTHPOBAHHBINA NEPUOJT OKYIAeMOCTH, MHTErpaJibHas TEKYILasi CTOUMOCTb, IIPOCTast pEHTA0EIbHOCTb
WHBECTULINH.

Meroanyeckue yKa3aHus

[ToaroroBka OM3HEC-TIaHa BKIIOYaeTcs B ce0s olleHKY 2 (EeKTUBHOCTH HHBECTULIUH.

qTO TaKO€ OLICHKAa NMHBCCTUIIMOHHBIX HpOGKTOB nu HpI/IHSITI/Ie HNHBCCTUIINOHHBIX peHICHI/If/'I? Ha 3TOT
BOIPOC CYIIECTBYET JOCTATOYHO MPOCTON OTBET — 3TO BHIOOP MHBECTOPOM TOU albTePHATHBBI, KOTOPAS
o0JajjaeT MaKCUMaJIbHON OT/Iaueii Ha BJIOKEHHBIC UM CPEJICTBA.

MexaHu3Mbl pacueToB MO METOJaM OLIEHKW WHBECTUIIMOHHBIX PEHIEHUH MOTYT NMPUMEHSATHCS B
caMbIX pa3HOOOpa3HbIX cepax IKOHOMHUKHU: MPHU MPUHATUU PEUICHUS] O MPUOOPETEHUU NPEIIPUITHUS, O
MOJIyYeHUH OOpa30BaHMs, MOKYIKE aBTOMOOWIS, 3aMeHe OOOpyAOBaHUs, MOPSAKE HCIOIb30BAHUS
3EMCJIbHBIX HAJICJI0B, HpI/I06p€T€HI/II/I maTreHra, JUICH3UU U )Ipyrnx BHUI0B I/IHBCCTI/IHI/II\/'I.

OcHOBHBIE paccMaTpUBAaEMble METOABl OIEHKH — OTO MHOTONEPHUOAHBIE (JAMHAMUYECKUE)
METO/BI, y‘-II/ITI)IBaIOHH/Ie CTOUMOCTBH IACHET BO BpeMeHI/I. STI/I METOAbI HH/IpOKO paCHpOCTpaHeHLI BO BCEX
CTpaHax MHUpa U SBJSIOTCS METOAaMH, Hanbojiee TOYHO YYUTHIBAIOIIUMHU BCE TOHKOCTH CYIIECTBYIOIIMX
peanuii ”THBECTULIMOHHOTO MUpa.

OCHOBHBIMH TIOKa3aTeJIM OIEHKH S()(HEKTHBHOCTH HHBECTHIIMOHHOTO TPOCKTA MPEJICTABICHBI B
tabiuue 5.

Tabnuua 5 — Ilokaszarenu oueHKU >PPEKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA

ITokazarenu O6o3HaueHue
YucThlil IPUBEACHHBIN T0XO0/T NPV (Net Present Value)
JIMCKOHTHPOBAHHBIN HHJIEKC JTOXOIHOCTH DPI (Discounted Profitability Index)
Wunexc npuObUbHOCTH PI (Profitability Index)
BHyTpeHHSIsI HOpMa TOXOTHOCTH IRR (Internal Rate of Return)
MoaudunmpoBannas BHyTpeHHsist Hopma noxonHoctd | MIRR (Modified Internal Rate of Return)
CpeaHeB3BellleHHAs! CTOMMOCTD KaluTaia WACC (Weight Average Cost of Capital)
Ilepuon okynaemocTu PP (Payback Period)
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JIMCKOHTHPOBAHHBIN TIEPUO]] OKYITAEMOCTH DPP (Discounted Playback Period)

WuTterpanbHas TeKyIas CTOUMOCTb GPV (Gross Present Value)

ITpocras peHTabenbHOCTh HHBECTHIINI ARR (Accounting Rate of Return)
3apanue 1

WHBECTUIIMOHHBINA MPOEKT paccuuTaH Ha 17 JieT U TpeOyeT KanmuTaJIbHBIX BIOKEHHH B pazMepe
250000 mutH. py6. B mepBble miecTh JeT HUKAKUX MOCTYIUICHUH HE 0XKHMIAaeTCs, OJTHAKO B MOCJICIYIONINE
12 ner ewxeromnbiii goxon cocraBuT 50000 muH. py6. Crenyer JM NPUHATH ITOT MPOEKT, €CIU
K03 (ULIMEHT TUCKOHTUPOBaHUS paBeH 18%?

3aganue 2
I/IMGIOTCSI ABa HMHBCCTUIIMOHHBIX npoeKTa, KOTOpLIe XapaKTepI/I?;y}OTCSI CJICI[YIOH_[I/IMI/I YUCTBIMHA

MOTOKAMHU JICHEKHBIX CPEICTB (MJIH. pyo0.), MpeacTaBIeHHbIMU B TabmuIe 6:

Tabauia 6 — Ucxoquple TaHHBIE

I'on JleHeKHBIE TOTOKH 0 IPOEKTaM
0 -1300 -1400
1 350 350
2 450 450
3 550 650
4 150 350

Omnpenenure Oojee BBITOAHBIA MPOEKT C TOYKM 3pEHHUs JTUCKOHTUPOBAHHOIO IepHoja
OKYITaeéMOCTH TP CTaBKe AUCKOHTA 12%.

3aganue 3

Onenuth 3¢PGEKTUBHOCTh BIOKEHUS WHBECTHUIMI B WHBECTUIIMOHHBIN MPOEKT CTPOUTENHCTBA
napora3oBoii yctaHoBku — 220 meraBatT. [IpoBectu pacuerst 3a 10 net sxcrmyaranuu [1I'Y. U3BecTHBI
IUTAHUPYEMbIC TOTOKH JEHEKHBIX CPEICTB MO rojam (Tabmuma 7).

Tabnuua 7 — Ilpeanonaraemble TOTOKHM JEHEXKHBIX CPEACTB OT dKcIutyatanuu [11'Y-220

['oabl JleHexHbIi MOTOK, pyo /Tox
0001 1251295600
0002 1320116858
0003 1392723285
0004 1462359449
0005 1535477422
0006 1612251293
0007 1693863858
0008 1777507051
0009 1866382403
0010 1959701523

Heo6xoaumas cymma naBectuuuit 1 crpoutenscrsa [II'Y cocrasnsier 4086,100 miaH. pyo.
Paccunrars:

1. CraBky IMCKOHTHUpPOBaHUS

2. YucTele AeHEXHbIE TOTOKH 110 TO/IaM.

3. UHCTHIN AUCKOHTHPOBAHHBINA JOXO/

4. Cpok OKyImaeMOCTH JUCKOHTHPOBAHHBIN.



5. BHyTpeHHIOI0 HOpMY T0XOAHOCTH
6. Munexkc npuObUTBLHOCTH.

3amanue 4

[TpoekT A WMeeT KaluTaIbHBIC BIOXKCHHS B 8,5 MIH. py0., a OKUJacMble YHCTHIC JICHEKHBIC
MOCTYIUICHUS COCTABJAOT 1,3 MJIH. pyO. B TOJl B TeUeHHE 8 JieT. AJIbTEpPHATUBHAS JIOXOJIHOCTh paBHA
16%.

[IpoekT B mmeeT kanutanbHble BIOkKeHHS B 9,0 MIIH. py0., a OXHUJACMbIC YHUCTHIE JCHEKHBIC
noctymienus cocrasisior 0,5; 0,7; 1,0; 1,3; 1,5; 1,5; 1,3; 1,3 mun. py0. B rog B TeyeHHEe 8 JeT
COOTBETCTBEHHO. AJIbTEpHATUBHASI TI0XOAHOCTh paBHa 12%.

CpaBHUTH YIKOHOMUYECKYIO (D (DEKTUBHOCTH JAHHBIX MMPOCKTOB IO CIAEAYIONIIUM KPUTECPHUSIM:

1. Yucras npuBeeHHass CTOUMOCTH TPoekToB (NPV).

2. WUnnekc noxomuoctu (PI).

3. JIMCKOHTHUPOBAHHBII MEPUO]T OKYITAEMOCTH.

4. BuytpenHss HopMma poxonHoctu (IRR).

Tema 1.3 IliiaHupoBaHKe H OIIEHKA YKOHOMHYeCKOIi 3P (PeKTUBHOCTH MHBECTUIHOHHOTO
npoeKTa
(24 yaca, 3anstue 5-16)

Heanb: orpaboTaTh HABBIKM pacyeTa TEXHUKO-d)KOHOMHYECKHX IIOKa3aTeled [uis OLEHKH
HKOHOMHYECKOH 3 (PEKTUBHOCTH IIPOCKTA.
®dopma npoBeAeHUs 3aHATHIA. PELLICHUE IPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. [InanupoBaHWe  MPOU3BOJICTBEHHOH MporpamMmbl M NPOU3BOJCTBEHHOW  MOIIHOCTH
HPENIPUATHL.

2. OmpeneneHue roJloOBOro pacxo/ia U CTOMMOCTH OCHOBHBIX MaTepUaoB

3. Pacuer ¢onna 3apaboTHOI MIaThl U CpeaHEN 3apIIaThl MPOU3BOACTBEHHBIX Pa00OUnX

4. Kanpkynsus ce0eCTOMMOCTH MIPOAYKIIUMH U ONIpE/IeIeHne ONTOBOM LEHbI U3AETHUs

5. OnpezneneHue TEXHOJIOTMYECKONM Ce0ECTOMMOCTH TOJ0BOTO 00beMa MPOAYKIUH IO
CpaBHUTENIbHBIM BapuaHTaM

6. OnpeneneHHe CYMMBEI KalTUTaJIbHBIX BJIO’KEHUH 10 CpaBHHMBACMbIM BapuaHTaM

7. O60CHOBaHNE TEXHUYECKUX PELICHUH

KaoueBble mnousitusi: [IpousBojcTBEeHHass mporpamMma, MPOU3BOJCTBEHHAS MOIIHOCTH;
TOJIOBOM pacxoa MarepuanoB, (poHI 3apaOOTHOM TUTATHI, CEOECTOMMOCTh MPOJYKIIMH, ONTOBAas IICHA,
peHTabeIbHOCTh MPOAYKIIMH U TIPOU3BOJICTBA, CPABHUTENbHASL IKOHOMUYecKas 3 PEKTUBHOCTD.

Meroanyeckue yKasaHus

Ornenka 5koHOMHYECKONH 3()PEKTUBHOCTH MPOEKTa MPOBOAUTCS HA OCHOBE KOJIHMUYECTBEHHOTO
aHaJIN3a CPABHUTEIHLHOW YKOHOMUYHOCTH BapUAHTOB U COCTOWT B pacyeTe M COTOCTABICHHH YaCTHBIX U
OOIINX TEXHUKO-DKOHOMUYECKUX MOKa3aTeeH.

Ha ypoBHEe mnpenmpustus cHcTeMa ToOKaszareled oOmeld 53KoHOMHYEeCKOoW 3¢h(EeKTUBHOCTH
BKJTFOYAET MOKA3aTelly 10 BUJIaM HCIIOIh3YEMBIX PECYPCOB U OIICHOYHBIE TIOKA3aTEIH.

['pynna o0o0maronux TmoKaszareneid oO0Imel H3KOHOMHYECKOW d3(PGEKTHBHOCTH BKIIIOYACT:
MOKAa3aTeIN HWCIONIb30BAHMUSI OCHOBHBIX (DOHJIOB, OOOPOTHBIX CPEICTB W KAMUTATBHBIX BIOKCHHUU
(bonmooTaada, 060paYMBAEMOCTh OOOPOTHBIX CPEJICTB, YEIbHBIC KAIUTATLHBIE BIIOKCHHS ); TTIOKA3aTeIN
WCIOJIb30BaHUS MAaTEPHUATBHBIX PECYpCOB (MATEpUATOEMKOCTh M MAaTEepPUAIOOT]ayda);  IOKa3aTeNH
HCIOJIb30BaHUS TPYJIOBBIX PECYpCOB (POCT MPOU3BOIUTENBLHOCTH TPYIa, A0S MPUPOCTa MPOIYKIUHU 32
CYeT pOCTa MPOU3BOJAUTEIHLHOCTH TPY/Ia); MOKA3aTeNId PEHTA0CIbHOCTH MPOU3BOICTBEHHBIX (DOHJIOB.



CpaBHHTENbHAs HKOHOMHYECKas J(PPEKTHBHOCTb COCTOMT B ONpeAeieHMH Hauboiee
HKOHOMUYECKH BBITOHOTO BapHAHTA PEIICHHUS ONPEICICHHON XO035MMCTBEHHOM 3a/1au IyTEM CpAaBHEHUS
0a30BOr0 M TPOEKTUPYEMOTO BapHaHTa, HAlpUMEp NpU pa3padOTKe HOBOH TEXHUKH, HOBBIX U
COBEPIICHCTBOBAHNHU JICHCTBYIOIIMX TEXHOJOTHMYECKUX TIPOIECCOB, IpPHU pPELIEHUH BOIPOCOB O
MPOU3BOJICTBE M MPHUMEHEHHHM B3aMMO3aMEHAEMBIX MarepuanoB. CpaBHHUTENbHAs HKOHOMHYECKAs
3 PEKTUBHOCTD XapaKTepU3yeT MPEHUMYIIECTBO OJJHOTO BapHaHTa MO OTHOLICHHUIO K JAPYTOMY, IIPH 3TOM
SKOHOMHYECKas 3(PPEKTUBHOCTH orpenensercs: d3PQPeKToM, MOTYICHHBIM OT CHIKEHHSI ce0ECTOMMOCTH
eIMHHILIBI U3/1CITHS.

HJ'IaHI/IpOBaHI/Ie " OLICHKa SKOHOMHYECKOH 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUILIMOHHOI'O ITPOCKTA BKIOYACT
CIICOYIOUC OTAllbl:

1. [InanupoBaHue NPOU3BOACTBEHHOM  IPOrpaMMbl U  IPOU3BOJCTBEHHOW  MOUIIHOCTH
IIPEANPUATHS.

2. OmnpeneneHue roqoBOro pacxo/ia ¥ CTOMMOCTH OCHOBHBIX MaTepHAIOB

3. Pacuer donna 3apaboTHOI MaThl U cpeHeN 3apIiaThl IPOU3BOACTBEHHBIX paboUnX

4. Kanbkynsauusi ce0eCTOMMOCTH NPOAYKLIUHU U OIIPE/IeICHUE ONTOBOM LIEHbI U3ens

5. OmpeneneHre TEXHOJIOIMYECKOM ceOeCTOMMOCTH TOJOBOr0 o0ObeMa MPOAYKLUUH IO
CPaBHUTEIbHBIM BapUAHTAM

6. OnpezneneHre CyMMBbl KallUTaJIbHBIX BJIOKEHUH IO CPaBHUBAEMbIM BapHaHTaM

7. OGoCcHOBaHNE TEXHUYECKUX PEIICHUN

Ilhanuposanue npou3zeo0CcmeenHoll RPOZPAMMBL U RPOU3BOO0CHEEHHOIL MOWIHOCIU RPEORPUAMUAL.

3ananme 1.

PaccuuTath cTeneHp UCIoIb30BaHMsI TPOU3BOICTBEHHON MOIIHOCTH

[Tpennpusitue 3aHumaercst usroroBneHueM mnponaykiuu. Ha 01.04.2021 wa npennpustuu
J€MOHTHPOBAJIM CcTapoe O0OpYIOBaHUE M YCTAHOBWJIM HOBYIO JIMHMIO, ITPOM3BOJICTBEHHAs MOILHOCTB,
KoTopoii coctaBmia 42300 mwt/rox . ITO JaJio NPUPOCT BBIITYCKa TOTOBOW Mpoaykiuu Ha 18132 Thic. pyo.
OnroBas 1eHa eTuHUIBI MpoayKuuu coctasiset 1200 pyoO.

[IpousBoacTBeHHass MoOIIHOCT, Ha Hauyano 2021 r. cocraBmsna 34800 mr/ron. Pacuer
MpeICTaBUTh B Tabmuie 8.

Ta6J'II/H_[a 8 — Hcnonp3oBaHue HpOH3BOI[CTBCHHOI>i MOIIIHOCTHU

Iloka3arennb 2020 r. 2021 r. OTKJIOHEHHUE

Belntyck nmpoaykuuu:

B JIHCTBYIOIIUX II€HAX, THIC. PYO. 18132 +2132

B HATYPAJIbHOM BLIPDAKCHUHU, T

CpenneroioBast MpOW3BOACTBEHHAS MOITHOCTb, T

CTelneHb HCIOIb30BAHUS HpOHSBO,Z[CTBCHHOfI MOIIIHOCTH, %

YpoBeHb HEJI03arpy3KH MOIITHOCTEH, %0

3aganue 2.
1. PaccunraTh HCHOIB30BaHNE YUCICHHOTO Tapka o0opynoBanus (Tadmuma 9)

Tabnuua 9 — Mcrionb30BaHue YUCICHHOTO Mapka 000py10BaHUs

Ilokazarens 2020r. | 2021 T. OTknoHeHue
Hannynoe ob6opynoBanue, ex. 231 254
YcraHoBIeHHOE 000pY0BaHUE, €]I. 230 246
JleiicTBytoiiee o6opynoBaHue, €. 193 228




Koaddumuent
obopynoBanus, %

HUCIIOJIb30BaHUA

napka HaJIUMYHOTI'O

obopynoBanus, %

Koadduuument wucnonpb3oBaHus mapka YCTaHOBJICHHOIO

2. PaccunraTh MmokasaTesiu KCIOJIb30BaHMs 000py10BaHus 110 BpeMeHu (Taduia 10)

Tabmuna 10 — Cucrema nokaszatesneil BpeMeHU paboThl 000PYI0BaHUS

@DoHJ1 BpeMEHH

I{esp pacuera

dopmMyia pacyera

2020 1.

2021 r.

Tk = Ik < 24 4 x Qycr,

Ornpenenursb rae Tk — kaneHaapHbIi (TIJIaHOBBIH )
. MaKCUMaJIbHO OHJI BpeMEeHU 000pyA0BaHUA, U;
Kanennaphsriit (o Bp pYyZ L
. BO3MOXHOE JIK — 9ucIio KaJneHIapHbIX JHEH B
(Ty1aHOBBIN)
BpeMsi  paboThl | roay;
000pyI0BaHUS OyCT — 4HCIIO €AMHUI]
YCTaHOBJIEHHOT'O 000py/I0BaHuUs
Onpenenutsb Tu = (x — (1B + Am)) x Kc x dc¢ x
BO3MOYKHOE Oycr,
BpeMss  paboTel | rae TH — HOMHHATBHBIN
o0opynoBanusi ¢ | (peKUMHBIHN) (HOHA BpeMeHH paObOThI
. €TOM o0opyznoBaHus, 4;
HomunanbHbIi Y1 pYA > .
. BBIXOJIHBIX u | JIB — 4MCII0 BBIXOAHBIX JHEH B roay;
(peKUMHBII) .
Npa3THUYHBIX Jn — 9rcno npa3IHUYHBIX THEH B
JHEH, rofy;
ycraHoBiaeHHoOro | Kc —uncino cMeH B pabounx cyTkax;
pexxuma  paboTsl | Dc — IPOAOIKUTETHLHOCTh paboueit
PEIIPUSTHS CMEHBI
T =Tu x Kucn = Ta x (1 —amn /
Onpenenurs 100)
BO3MOXHOE ; .
rae Tn — none3Hsiit
BpeMs  paboTbl . o
(neficTBUTENbHBIN) (POHI BpeMEHU
. o0opyioBaHUs C
[Tone3uspit eToM paboThl 0060pyIOBaHMUA, U;
(1efiCTBUTENBHBII) vt Kucn — ko3¢ dpunyeHT none3Horo
TUTAHUPYEMBIX
UCIIOJIb30BaHUs 000PYI0BAHUS;
oTepb BpPEMEHU
an — IUTaHUPYEMBIE TTIOTEPH
HA PEMOHT H
BpPEMEHHU ISl pEMOHTA U
MOJICpPHU3AIUIO o
MOIepHH3AIUK 000pyn0BaHus, %
Onpenenutsb
dakTruyeckoe Toakt = Tn — Tnp,
BpeMss  pabothl | rae TdakT — pakruyeckoe Bpems
dakTHueckoe
BDEMSL o0opynoBaHusi ¢ | paboTel 000PYAOBAHUS, U;
P y4eToM Trp — NpoOIHKUTENBHOCTD
BHETUIAHOBBIX BHETUIAHOBBIX TIPOCTOEB, U
IPOCTOEB
Koaddunment UCIIOJIb30BaHUS

pexumMHoro ¢oHaa

BpEMEHHU DPabOThI

obopynoBanus (Kpex)

Koaddurment
Harpysku (Kakc)

SKCTCHCUBHOU
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Onpeoenenue 20006020 pacxooa u CMOUMOCU OCHOBHBIX MAMEPUATI0E
3amanmue 1
PaccuuTaTh ro/10BO# pacxoa MaTepuaioB nmpu rogoBomM odobseme Boirycka 5000 T.

Jannbie npuBenensl B Tadbnuie 11.

Tabnuna 11 — Pacuer 3aTpar Ha cblpbe U OCHOBHBIE MaTEpUAJIbl HA €AMHULLY IPOLYKLIUU

Haumenosanue Pacxon ceippsi Ha 1 T Ilena 1 T cbIpb4, Croumocts 1 T
CBIPbsI MPOJYKIIHH, T TBIC. pYyO. MIPOTYKIINH, THIC.pyO
Coippe A 0,97 18
Cripbe b 0,03 600
Coipnse B 0,05 125
Uroro
3aganue 2

Paccuutath HEOOXOOUMYIO CyMMY OOOpPOTHBIX CpEACTB B IPOM3BOJCTBEHHBIX 3aracax
MaTepuaIbHbIX pecypcoB. IIponsBoacTBeHHas mporpamMma uzgenust «A» - 1500 mryk, «b» - 800 mwTyk.
JlaHHBIE O pacxojie MaTepUaJIOB NPUBEIEHbI B Tabuuwe 12.

Tabnuma 12 — Pacxon maTepualioB

Bunbsr maTepuanon Hopwma pacxona, ToHH Ilena Hopwma Hopwma
MeTaia, TEKYIIEeTO CTPaxoBOTO
A b pyo./T 3amaca, IHA | 3amaca, JHU
UyryHHOE TUTHE 0,6 0,5 2000 30 15
Cranb nucroBast 0,45 0,75 3200 60 25
[IBeTHBIC METAIIBI 0,07 0,05 7500 90 45

Pacuem ¢ponoa 3apabommnoit nnamel u cpeoHeii 3apniamol RPOU3E00CMEEHHBIX pAdOUUX

3ananmne 1

Tapudnas craBka padouero V paszpsiaa cocraBisieT 279 py06./gac. [IpogomkuTenbHOCTh pabodero
nHs — 7 vacoB. KomudectBo pabouux mgueit B Mecsir — 20 aneit. Hopma BeipaboTku — 20 geraneit 3a
cmeny. dakTudeckas BeIpaboTKa 3a Mecsi — 460 meranei.

Heo6xoanmo paccuntath 3apaboToOK pabouero 3a Mecsil:

a) NP MPOCTON MOBPEMEHHOM CUCTEME OILIAThl TPY/a;

0) pu OBPEMEHHO-ITPEMHUAILHOM CUCTEME OIUIaThl Tpyna (mpemus coctasiser 10% ot tapuda);

B) IIpU MPSIMOM CAENBHOM OIuIaTe Tpyna;

I') IpU CIENbHO-TIPEeMUaIbHON cucteme orutatel Tpynaa (mpemus — 0,5% oT caenbHOro 3apaboTka
3a Ka)IbIi TPOIICHT NPEBBIIICHUS HOPMBI BRIPAOOTKH);

1) CIIENIHO-TIPOTPECCUBHOM CUCTEME OILIaThl Tpy/aa (MOBbIIaoNMi Ko punueHt — 1,8).

3aganue 2

OmnpenenuTs 3apabOTHYIO IUIATY KOKIOMY WiICHY Opurajbl, eciau Opuraje BBIIJIAYCHO 3a MECSI]
12000 y.e. Bce wiensl Opuraasl paboTaloT B HOPMAJIBHBIX YCIOBUSX Tpyaa. BpemenHnas tapudHas craBka
I pa3psina cocrasnser 1,3 y.e /gac.

Paborauku V u Il paspspoB orpabdoranu 170 wacoB 3a mecsn, a pabotauku IV paspsga 150
4acoB 3a Mecsll, TapudHbie Ko3hOUIMEHTH 110 pa3psiaaM yctanosiensr: 111 —1,2; IV —1,33; V —1,5.
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Kanokynayusa cedbecmoumocmu npodyKyuu u onpeoesieHue Onmoeoil yeHvl u3oeaus
3ananme 1

CtpykTypa ce0ECTOMMOCTH MO CTaThiIM KaubKyisnud B pacdere Ha 1000 w3menuil BBITISIUT
CIIEyIOIUM 00pa3oMm:
1. Ceipbe u ocHOBHBIE MaTepuaibl — 3000 pyo.
2. TomnmBo u 37eKTpO’HEPTUs HA TexHoJorrdeckue nenmu — 1500 pyo.
3. Omnara Tpyna OCHOBHBIX IPOM3BOJICTBEHHBIX padounx — 2000 pyo.

4. Haumcnenus Ha omuiaty Tpyna — 30% K oruiate Tpyaa OCHOBHBIX IPOU3BOACTBEHHBIX
pabouunx

5. OOmenpon3BoacTBeHHbIE  pacxoasl —  10% k  ommare  Tpyda  OCHOBHBIX
MIPOU3BOJICTBEHHBIX Pa0OUYHUX.

6. OO6mexo3siicTBeHHbIe pacxonbl — 20% K omuiaTe TpyAa OCHOBHBIX MPOU3BOJCTBEHHBIX
pabouux.

7. Pacxopnpl Ha TPaHCTIOPTHPOBKY U YIAKOBKY — 5% K IPOU3BOJICTBEHHON ce0ECTOMMOCTH.
Heo6xoauMo omnpenesinTh MOJHYI Ce0eCTOMMOCTh MPOIYKIUH, YPOBEHD LIEHBI M3TOTOBUTENS 32
OJIHO M3/IeJIHE U Pa3Mep MPHOBUTH OT PeaIu3alii OHOTO U3/ICIHs, €CIIU MPUEMIIeMast Ul K3TOTOBUTEIIS
peHTabenbHOCTh cocTaBisieT 15%.

Onpeodenenue mexnon02uuecKkoii cebecmoumocmu 20006020 00vema nPOOYKyuU no
cpasnumenvHvim eapuanmam. Onpeodenenue Cymmsl KANUMATbHBIX 6/10HCEHUI HO CPAGHUBACMBIM
eéapuanmam. O60cHO6aHUE MEXHUYECKUX PeUleHUTl

Pacuersl  cpaBHUTENBbHON  HKOHOMHUYECKOM  3(P(PEKTHBHOCTH  KallUTAIbHBIX  BJIOXEHUUN
MIPUMEHSIOTCS IIPU COIIOCTABJIICHUHM HECKOJIBKUX BAPUAHTOB XO35MCTBEHHBIX WIM TEXHUYECKUX PELICHUMN:
IIpU PELICHUH 3aJa4 10 BHIOOPY B3aUMO3aMEHSIEMbIX MaTEpHUajOB, BHEAPEHUIO HOBBIX BHIO0B TEXHHKH,
MOJIEpPHU3ALUN 000PYI0BaHMSL.

3ananme 1.
Paccunrarh TeXHOIOrMYECKyH0 CE0ECTOMMOCTh M HIKOHOMHUYECKYIO 3(()EKTUBHOCTh MNPOEKTA
M3rOTOBJIEHMS eTanu. VIcXoaHbIe TaHHBIE BBIIAKOTCS MPENOAaBaTENeM HHINBUYAIbHO.

3aganue 2.

CpaBHHMBAIOTCS JIBa BapMaHTa OCHAIICHHS MPOIEccCa MEXAaHMIECKOW 00padoTKu JeTanu (Tadiuia
13). BriOpaTh 3KOHOMHYECKH Lienecoo0pa3Hblii BapuaHT. Paccunrars mokazarenu 3QpQeKTUBHOCTH ISt
pa3HBIX 00BEMOB JEATEIBHOCTH:

1. T'ogoBoii Beimyck npoaykiuu — 700 mTyK;

2. T'omoBoit Beimyck mpoaykiuu — 1000 mryk.

Tabmuua 13 — VicxomHble JaHHBIE HO BapHaHTaM

HanmeHnoBaHMe nokazarens Bapuanr 1 Bapwanr 2
KanuranbHbie BIOKeHUs 27000 24000
Y CII0BHO-TIEpEMEHHBIE PACXOIbI 21 25
Y CI0BHO-TTIOCTOSTHHBIE PACXOJIbI 8100 5400

HopwmatusHblii (TpeOyemblii) Cpok okyraemoctu Tok — 3 roja.
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Tema 1.4 AHaIM3 HHBECTHLMOHHBIX PHCKOB
(4 gaca, 3anstue 17,18)
Heab: NOayYnTh NMPAKTUYECKHE HABBIKM ONPEIEIECHHS] UCTOUYHUKOB U BUAOB MHBECTHULIMOHHOTO
pHCKa.
®opMma npoBeeHUs 3aHATHI: PEIICHUE IPAKTUUECKUX 3ajau.

Bomnpocsr:
1. OueHka yyBCTBUTEIBHOCTH MHBECTUIIMOHHOI'O IIPOEKTA.
2. Ompenenenue rpanul] 0e3yObITOYHOCTH.

KiroueBble MOHATHS: HHBGCTI/IL{HOHHLIFI PUCK, UICTOYHUKHU PUCKA, OPraHU3anud pa6oq1/1x MCCT,
OLCHKA pHUCKaA, MCTOJbI PHUCKA.

MeTtoanuyeckune ykasaHus.

OneHka UWHBECTHIIMOHHBIX PHUCKOB — OIWH H3 Hauboliee BaXHBIX OSTAlOB MPUHATHS
WHBECTULMOHHBIX PEIICHUH, BEb PUCKHU CIIOCOOHBI CYIIECTBEHHO IOBJIUATH HE TOJBKO HA JOXOJHOCThH
HOBOTO MPOEKTa, HO U Bcero 6usHeca B 11e1oM. Kpome Toro, JaHHbIi BUJ] OLIEHKH MIPU3BaH pPelllaTh U ellle
OJTHY 33/1a4y: UMesl IIPEJICTABICHHS O PUCKAX, MOXKHO HAY4UTHCS () (HEKTUBHO UMH YIIPABIIATS.

Ilon MHBECTULMOHHBIM PHUCKOM IOAPA3YMEBAIOT BEPOSATHOCTH YXYILICHMS 3allNIAHUPOBAHHBIX
nokasareine  3(QQEKTUBHOCTH, BBIPAXKAIOIIYIOCd B  BO3MOXXHOM  OTCYTCTBMM  JOXOJOB  IIO
MHBECTULIMOHHOMY MPOEKTY WIM HMX 3HAYWUTEIBHOM COKpauleHuu. Eciu TroBOpUTH O YMCIOBBIX
[IOKA3aTeJsIX IIPM OLIEHKE PHUCKA, TO Yallle BCETO OLEHUBAIOTCA: W3MEHEHUE BHYTPEHHEH HOPMBI
JNOXOQHOCTH, YUCTOU TEKYIIEH CTOMMOCTH U CPOKA OKYIIa€MOCTH.

3ananme 1.
CocraBuTth Tabnuny: Kinaccudukanus puckoB U UX XapaKTepUCTUKA

3ananue 2.
TectoBbIe 3a1aHUs

1. BeposTHOCTh BO3HUKHOBEHUSI ITOTEPh M HEJTOMONYICHHUS IPHOBLTA — ITO:
a) 0aHKpPOTCTBO;

0) puck;

B) HEIIaTEKECTIOCOOHOCTD.

2. Uckmounte HeBepHoe: «[loHsATHE prcKa B OM3HECE CBSI3aHO C...»:
a) BO3MOXXHOCTBIO HEJIOTIONYUYEHHUS MPUOBUINA UITH J0X0/1a;

0) 4yacToTOIl BOSHUKHOBEHMS WM TSDKECTHIO yIepoa;

B) MHTepecamMu OM3HECMEHa;

I') 3acTpaxOBaHHBIM OOBEKTOM, MMOABEPTIIMMCS yIIepOy.

3. MOXHO 11 OrpaiuTh OU3HEC OT BCSIKOTO pHUCKa?
a) naa, 6e3yCIOBHO;

6) BO3MOKHO HO CUTYAallUH;

B) HEJb3sl, YIUTHIBas BCe (PaKTOPHI PUCKA,

F) 9TO 3aBUCUT OT JAJIbHOBHUJIHOCTHU MCHCIKCPA.

4. K riaBHBIM CBOMCTBOM pHUCKa CIEAYET OTHECTH:

a) CIIy4ailHOCTb;
0) HEIOCTOBEPHOCTH;
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B) yLepo;
I') BEpPOSTHOCTH;
1) COMOCTaBUMOCTb.

5. K ocHOBHBIM (DyHKIMSIM pHCKa OTHOCSITCS:
a) pacmpenenuTeabHas;

0) 3amuTHAasd,

B) KOHTpPOJIbHAS;

r) CTaOWIM3UPYIOIIAs;

1) aHaJIUTUYecKas;

€) peryJupyromas.

TecToBbIE 3aJaHUA IO TUCHUIIINHE

Bapuanr 1
1. Jlyist ottenku 3P PeKTUBHOCTH OU3HEC-TIPOEKTA HE MCIIOIb3YETCs MOKA3aTeb:
a) YHCTas TEeKyIIas CTOMMOCTb
b) cpok okymaemocTu 3aTpar
C) BHYTPEHHsS HOpMa JOXOJIHOCTH
d) npuBeneHHBIE 3aTPATHI

2. [Iponiecc AMCKOHTUPOBAHUS MPEACTABIAET COOOM. ..

d) HapalleHUe JCHEKHOTO TOTOKa HHBECTUI[HOHHOTO MPOEKTa K OyIyIIeMy MOMEHTY BPEMEHH
b) mpuBeneHHE AEHEKHOTO MOTOKA HHBECTHIIMOHHOTO MPOEKTA K ANHOMY MOMEHTY BPEMEHH
C) HMCYMCIIEHHE CYMMBI IOXOIa TIPH BIOYKCHUH CPEJCTB B MHBECTUIIMOHHBIH MPOCKT

d) ompereseHIe 0)KUAAEMbIX JCHEKHBIX MMOCTYIUICHUH OT MPEAIaraeéMoro NpoeKTa

3. TlokazaTenp HadWuus MPOU3BOJCTBEHHBIX MOIIHOCTEH, YUWTHIBAIOIIMA CPOK JEHCTBUS
MOIIIHOCTEH B TE€UEHHUE T'0Jla C MOMEHTA X BBOJIA (BBIOBITHS), HA3BIBACTCS

a) BXOIHOMN

b) BBIXOHOM

C) macmopTHO

d) cpeaneromoBoit

4. B coctaB 06opoTHbIX cpencTB npeanpustus HE Bxoaar:
a) pacxo.sl OyAYIIHX MEPUOIOB

b) mpowusBoaCTBEHHBIE 3amachl

C) MPOM3BOJCTBEHHBIN U XO3IHCTBEHHBIN HHBEHTAPb

d) roroBas MpOIYKIUS HA CKIIaJaX MPEAPUSTHS

5. 3amac marepHanbHBIX LEHHOCTEHM, KOTOPBIM CO3JaeTCs Ha NEPHOJ pa3pblBa MEXKIY CPOKOM
rpy30000poTa U TOKyMEHTO000pOTa, MPEACTABIAET COOO ...

@) CE30HHBIH 3amac

b) TpaHcmopTHBIt 3amac

C) TeKyIIuii 3amac

6. IlpousBeneHre OJHOAHEBHOTO BBIMYCKAa TOTOBOM MPOAYKIMHU TIO MPOU3BOACTBEHHOMN
ce0ecTOMMOCTH Ha HOpMY 3amaca roTOBOM MPOAYKIIUU PEICTABISIET COOOI. ..

a) HOPMAaTHB IO IPOM3BOICTBCHHBIM 3artacam

b) HOpMy He3aBepIIEHHOTO POU3BOICTBA

C) HOPMATHB IO TOTOBOM MPOAYKIIUU
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7. BosHarpaxaeHwe 3a TPYA B 3aBUCHMOCTH OT KBaIM(UKAIMK pPaOOTHHUKA, CIIOKHOCTH,
KOJIMYECTBA, KAYECTBA U YCIIOBHI BBIMOJIHIEMOMN pabOThl HA3bIBACTCS:

d) MHUHUMAaJbHas 3apaboTHas rIaTa

b) Tapuduas omnara Tpyma

C) 3apaboTHas riara

d) npoKUTOYHBIE MHHUMYM

8. Ecnu 4HMCIeHHOCTh paboTaoInX HE M3MEHUIACh, a 00bEM TOBApHOW MPOIYKIUH BBIPOC Ha
10%, To BBIpabOTKa Ha OAHOTO PabOTAIOLIETO. ..

a) ymenbplimiach Ha 15%

b) yBemmumiace Ha 15%

C) yBenuumiach Ha 10%

d) ymenbimnaces Ha 10%

9. KonuyecTBO TOBapOB M YCIYT, KOTOPBIE MOKHO MPHOOPECTH 32 HOMHHAIBHYIO 3apaboTHYIO
IUIATy OIpPEIEseT 3apabOoTHYIO IUIATy pabOTHHKA.

d) HMHICKCHPOBAHHYIO

b) dakruueckyro

C) pealbHYIO

d) mporpeccuBHyIO

10. TMToka3atensb, OTpaKarOUHi 00bEM pPEATM30BAHHON MPOAYKIMH, MPUXOIAIICHCS HA OIHOTO
CPEIHECTICOYHOTO PAOOTHUKA MTPOMBIIIIICHHO-ITPOU3BOICTBEHHOTO TEPCOHANA, HA3BIBACTCA. ..
a) (OHIOBOOPYKEHHOCTHIO
b) BBIpabOTKOI
C) Tpymo3aTparamMu
d) TpymoemMkocThIO
Bapmuanr 2

1. B cocTaB npon3BOACTBEHHOH CEOECTOMMOCTH HE BXOISIT:
@) 3arparhl Ha OATOTOBKY MPOU3BOICTBA;

b) 3artpatrhl Ha chIpbe, MATEpUAIIBI;

C) OOLICPOU3BOACTBEHHBIC PACXOIbH;

d) pacxompl Ha MPOJAKY.

2. K 0011ex03siCTBEHHBIM PacXxo1aM OTHOCSTCS:

a) pasHOOOpa3HBIC YIIPABICHYECKUE PACXOIbI;

b) amopTH3aIMOHHbBIE OTYHUCIIEHHS IO OCHOBHBIM CPEICTBAM YIIPABICHUCCKOIO Ha3HAYCHUS,
C) peKJIaMHBIC PacXO/Ibl;

d) orutaTa KOHCYJIBTAI[HOHHBIX YCIIYT.

3. K unciny HopMUpyeMbIX 000POTHBIX CPEICTB OTHOCSATCS:

a) 00OpOTHBIE CPEICTBA MPOU3BO/ICTBA;

b) donmsr oOpammenus;

C) roToBas MPOAYKIHs U GOH/BI OOPAICHHUS;

d) oGopotHbIe cpencTBa MPOU3BOACTBA U (OH/IBI OOPAIICHUS.

4. ITo cnocoOy BKIIIOYEHHUS B CEOECTOMMOCTD MPOAYKLIUH 3aTPAThI AEIATCS:
d) Ha OCHOBHBIC U HAKJIA/IHBIC;

b) mpsiMble U KOCBEHHBIE;

C) MpOCThIE U KOMIUICKCHBIE;

d) mocTosiHHBIC M IEpEMEHHBIE.
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5. B KakuXx IMOKa3arelsiX pacCUUTHIBACTCS ITPOM3BOICTBEHHAS MOIIHOCTD
d) HaTypaJbHBIX

b) cTOMMOCTHBIX;

C) YCJIOBHBIX

d) B HaTypaJbHBIX ¥ CTOMMOCTHBIX.

6. [Ipon3BOICTBEHHAS. MOIIHOCTD TPEIIPHSTHS:
a) min BO3MOXKHBIN BBIXOJI IIPOAYKIIMH;

b) HOpMaTHBHBIN BBIXO MPOAYKIIUH;

C) max BO3MOKHBIN BBIXOJ] TPOIYKIIHH;

d) Bce OTBETHI HE BEPHBI.

7. B m1aHOBBIX pacueTax [uis 00O0CHOBAHHMS IPOU3BOACTBEHHOM IPOrpaMMbl IPOHM3BOACTBEHHOM
MOIIIHOCTBIO MCIIOJIB3YETCS TAKOM BUI MOIITHOCTH:

a) BXOHAs;

b) pesepsHas;

C) Tekymas;

d) cpeaneromaoBas.

8. C 1epI0 MOJHOM YBA3KHM IPOEKTOB IPOU3BOJICTBEHHON IPOrpaMMbI C IPOHM3BOICTBEHHOM
MOIIHOCTBIO TPEANPUATHS pa3pabaThIBAIOT:

a) Tabenb paboyero BpEMEHH;

b) GamaHc MPOU3BOACTBEHHBIX MOIIHOCTEIA;

C) OanaHC T0XO0B U PACXOJIOB.

9. DKOHOMHYECKHUH CMBICI BHYTPEHHEH HOPMBI JOXOJIHOCTH 3aKJIFOYAETCS B TOM, YTO JTO. ..
a) HOpMa YKCTOW TPUOBLIH

b) makcumasbHas rOf0Bas CTaBKa J0X0/1a Ha BIOYKEHHBIN KaIHTa

C) wHOEKC UHOIAIHUN

d) peanbHas cTaBka OAHKOBCKOT'O MPOIIEHTA

10. Eciu uHAEKC JOXOAHOCTH MEHBIIIE €AUHUIILI, TO:

d) MHBECTHIHMOHHBIN MPOEKT 2P PEKTUBECH

D) HMHBECTHUIIMOHHBIN POEKT HEAPPEKTUBEH

C) TPOEKT HE MOXKET CUUTATHCS HU () (HEKTHBHBIM, HU HEIPPEKTUBHBIM
d) TpeOyroTCs TOMONHUTENBHBIE PACUETHI

IlepeyeHb BONPOCOB K 3a4eTy

1. TIpomecc BocIpou3BOACTBA U3HOCA OOBEKTOB OCHOBHBIX MPOM3BOJICTBEHHBIX (POHIOB. Buibl
BOCIIPOM3BOJICTBEHHBIX  TpoleccoB.  McrouHnkn  (MHAHCHpPOBaHWS;  HEOOXOAMMOCTh  OLEHKH
HKOHOMHYECKOH 3((PEKTUBHOCTH BIOKEHUS JCHEKHBIX CPEICTB.

2. TlonsTne 00 MHBECTUIIMOHHOM MPOEKTE U MHOTOBAPHAHTHOCTH PEIICHUS JII000H UMEFoIIeiCst
poOIEMBI.

3. Craguu GopMHUPOBAHUS U peaTU3allii MHBECTUIIMOHHBIX TIPOEKTOB, UX COAEp)KaHUE U IIEIH,
pelaeMble Ha KaK10M CTaIuH.

4. DKOHOMHMYECKHE IOKa3aTelld, UCIOJIb3yeMble MPHU OLIEHKE SKOHOMHUYECKOH 3¢ deKTUBHOCTH
MIPOEKTA.

5. [Ilokazarenp "uncthiit quckonTUpoBaHHbIN goxoa" (Y/M); dopmyna ero mpuHIMIIAAIEHOTO
BUJIA, COJICPKAHUE U POJIb B OIICHKE A(P(PEKTUBHOCTH WHBECTULIUH.

6. Ilokazarenp "BHyTpeHHsisi Hopma poxoxHoctu" (BHJI); dbopmyna ero mpuHIMIIHAAIBEHOTO
BUJIa, COJICPKAHUE U POJIb ITOKA3aTelsl MPH OleHKe 3((HEKTUBHOCTH MHBECTHUIIHH.
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7. Tlokazarenu "wapmekc moxomnoctu" (MJI) u "cpok okymaemoctu wunBectuimu" (Tok);
(dbopMyIbl UX MPUHIMIIHAILHOTO BUAA, COAEP)KAHHWE W POJIb IOKa3aTelis MpHU oleHKe 3(QexkTuBHOCTH
WHBECTULINH.

8. VYmpoieHHble MOKa3aTeaud OLEHKH 3(PGEKTUBHOCTH HHBeCcTHLMH. Jlig Kakux Iieseil oHH
CIIy>KaT U Ha KaKO# cTaJuM OLEHKU UCIIOIb3YOTCS?

9. OmeHka cTeneHW 3KOHOMHYECKOW MPOrPECCUBHOCTH OTOOPAHHOTO JIYYIIEro MPOEKTHOIO
pelieHus ¢ MO3UILMU OTpaciu (MPEANPUATHS). 3aU4eM ITO ONPEACIACTC; KPUTEPHUM OLIEHKH.

10. ITonsitue 00 omeHKE KOMMeEpYeCKOH 3(P(HEKTUBHOCTH peau3alii HHBECTUIIMOHHOTO
npoekTa. Llens aToro pacuera. Kpurepuii onenku 3ppekTuBHOCTH.

11. Bo3mokHbIE BapuaHThl BbBIOOpAa BHJA LEH W HOPM, HCIOJIB3YEeMbIX IIPH pacyeTe
3¢ (HEeKTHBHOCTH HMHBECTUIIMOHHBIX MPOEKTOB, M KaK 3TO BJHIET HA CYIIECTBO pPacdeToB (pacueThl B
TEKYIIMX [[eHaX U HOpMaX, JIMOO pacueThl B LIEHAX U HOPMax COOTBETCTBYIOLIUX KaJleHAAPHBIX JIET).

12. TloHsiTHE O MUCKOHTHPOBAHWHM M HOPME TUCKOHTA. DKOHOMHUYECKOE COJICPKaHWE HOPMBI
muckoHTa. Kakas ocHOBHas wucxonHas uHGopManus HeoOxoauMa Juisi OUeHKH 3(QexkTUBHOCTH
WHBECTUIIMOHHBIX TIPOEKTOB.

13. JIns dyero mpPOU3BOJSATCS MAPKETHHTOBBIE KCCIEAOBAHUS BO3MOXKHOTO pBIHKA COBITa
MPOAYKIMH NPEANPUATHS. UTO OHU ONIPEAETISAIOT ISl TPOSKTUPYEMOTO TIPEATIPUSTHS?

14. Ouenka kommepueckoil 3(h(PeKTUBHOCTH peanu3alui UHBECTUIIMOHHOTO MpoekTa. Yem 3ToT
BUJ OLIGHKH OTJIMYAETCSI OT OIEHKH CpPaBHUTEIbHON 3(¢exkTuBHOCTH 3TOro mpoekTta? Ilokaszarenw,
HCIIOJIb3YEMBIE JIJIS1 OLICHKHU.

15. Tloka3arens BHyTpeHHeH HOpMbI goxoaHoctu — BH/I. Kak on ompenensiercs u B 4em ero
sKOHOMHYECKUH cmbici. Ero pabouas ¢opMyia npu oreHKe KoMMepueckoi 3 PpeKTHBHOCTH.

16. Tlokazarenmbp cpoka OKymaeMoCTH uWHBecTUIMH. Ero skoHommueckmii cwmbici. Kak
ompezenseTcs ero BenuynHa. Kakue pa3zHOBHAHOCTH ATOTO mokaszarens Bol 3Haere? PabGouas ¢opmyna
3TOTO MOKAa3aTess MPU OLIEHKE KOMMEpUecKol 3 PEeKTUBHOCTH.

17. B gyeM cocTOUT OOIIMII METOAOTOTHYECKUN MPUHIIUIT OCYIIECTBICHUS BCEX IKOHOMUYECKUX
pacyeToB MPHU Pa3TUIHBIX BUJIAX OLIEHKH MHBECTUIIMOHHBIX MPOEKTOB?

18. TloHsiTHE O SKOHOMHYECKOM pHCKE, COMYTCTBYIOIIEM pealu3allid HWHBECTHIIMOHHOTO
npoekta. PakTopsl pUCKOB. BO3MOXHBINM METOT MX yueTa Npu OlleHKE 3(PPEKTUBHOCTU MTPOEKTA.

19. Ouenka >xoHOMUYECKON d(H(PEKTUBHOCTH HCIIONB30BaHUS HOBOM TexHUKU. HeobxommmocTh
Takoi oreHku. OOIMH METOAMYECKUH TTOIX0]T K peaTn3allii TaKOW OIEHKH.

20. DKOHOMHMYECKHE TMOKAa3aTelH, HCIOJIb3yeMble MpHU OIEHKE 3(PPEKTUBHOCTH NPUMEHEHHS
HOBOM TEXHUKH. MeTO/ OIIEHKH.
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