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BBEJIEHUE

Lenp npenogaBanus TUCHMILIMHBL: TOJTYYCHHUE 3HAHUH B 00bEeMe, COOTBETCTBYIOLIEM MPOTrPaMMe
U3y4aeMOH IUCHUIUINHBL.

3a1aun U3y4eHUs AUCUUIUINHBL:

- OBJIAJICHUE YMEHMSIMHM M TPAKTUYECKUMHU HaBbIKAMH B 00JaCTH SKOHOMHYECKOH OLEHKH
NPOEKTa, HEOOXOJMMBIMU JUIsI BbIOOpAa SKOHOMHUYECKH TMPEANOYTUTENBHBIX U 3()(PEeKTUBHBIX
MHBECTULIMOHHBIX PEIICHUI.

Hucuummmna «OneHKa 3KOHOMUYECKON 3((PEKTUBHOCTH NMPOEKTa» OTHOCHTCA K 00s3aTeIbHON
yacTH yuyeOHoro iana bioka 1 «/lucuurmas! (MOTyn)».

JlMcuuIuIMHA YYWTBHIBAET 3HAHMSA, MOJTYYEHHBbIC KaK MPU M3y4eHUHM T'YMAHHUTApHBIX HAayK, TaKk U
€CTECTBEHHO-HAYUHBIX JAUCLUILIMH. DTO CBA3aHO C LIMPOKUM UCIOJIb30BAHUEM B OLIEHKE SKOHOMUYECKOH
3G HEKTUBHOCTH MPOEKTa (HOPMAIBHO-TOIMYECKOT0, TUAIEKTUYECKOTO U 3KOHOMUKO-MAaTEMAaTHYECKHX
MeTofoB uccienoBanus. Cojep:kaHue AUCUUILUIMHBI OXBAaTBIBAET KpPYr BONPOCOB, CBA3AHHBIX C
OpraHu3aniel M yOpaBJIeHMEM IPOEKTa, MOJTydYeHHEe Oa30BbIX 3HAHUH U (HOPMUPOBAHHE OCHOBHBIX
HaBBIKOB [10 MAaTEMaTHYECKOMY IPECTABICHUIO U aHaIU3y 3(P(PEKTUBHOCTU MHBECTULIMOHHOTO MPOEKTA,
a TaKkyKe BHIOOPY JTYUIIEro MPOeKTa CPeH aJbTePHATUBHBIX.

Bbazoit muctunnabl «OneHka 3KoOHOMUYeCKOH 3(h(hEKTUBHOCTH NMPOEKTa» SBISAIOTCS AUCHUIUINH:
«OKOHOMHUKA», K IKOHOMHKA MPEATIPUITUS».

B pe3ynbrare 0CBOGHUS TUCIUILTMHBI 00Y4alOUIHiCs JOKEH:

3HaTh: ONUCaHME MPABOBBIX HOPM U PErAMEHTHUPYIOHIMX JIOKYMEHTOB, HEOOXOIUMBIX IS
OCYILIECTBICHHUSI TPOPECCUOHATHLHON JESATEIbHOCTH; CPaBHEHHE METONOB OIEHKH 3KOHOMHUYECKOH
¢ dexTuBHOCTH MpoeKkTa, (HOpMyIHpOBaHUE IMOKa3aTele, HEOOXOAUMBIX UIsI TPOSKTHBIX PacueToB;
CHCTEMaTH3alni0 O0OOIIAIOIMX W YaCTHBIX TEXHUKO-JKOHOMHYECKHX U (DMHAHCOBBIX MMOKa3aTeiei B
paspese Ou3Hec-IJIaHa ¢ LEeIbI0 MOJYyYeHNs BAPUAHTOB KOJIMYECTBEHHBIX PE3yJIbTaTOB Ul JalbHEHIIEro
BbIOOpa Hanbosee IKOHOMHUECKH 3()(PEKTUBHOTO MPOEKTHOTO PELICHHUS.

YMeTb: OCYIIECTBISATh IMOUCK U BHIOOP SKOHOMHYECKH BBITOJHOTO BapUaHTA PpEIICHUsS
OIpeJIeIEHHON XO03AWCTBEHHOH 3a/1aui B paMKax M30paHHBIX BUIOB MPOPECCHOHATBHON AEATEIbHOCTH;
IUTAHUPOBATh MPOEKTHYIO AEATEIBHOCTh MCXOJS U3 UMEIOIUXCA PECypCOB, paCCUUTHIBATh MOKA3aTeNId
OoLeHKA 3((HEKTUBHOCTH HWHBECTULMOHHOTO TPOEKTa, pellaTh 3KOHOMUYECKHE 3a/Jadd B paMKax
M30paHHBIX BHJIOB TPO(ECCHOHATBLHON neaTeNbHOCTH. Pa3pabaThiBaTh OW3HEC-TIAaH O OCHOBHBIM
pa3genaM: IUTAHUPOBAaHHE MPOU3BOJICTBEHHOM MpoOrpaMMbl M MPOM3BOACTBEHHONW  MOIIHOCTHU
HNPENpUATHs, OINpEJeIEHUEe I'OJ0BOT0 pacxoja M CTOMMOCTH OCHOBHBIX MaTepuaioB, pacueT (oHIa
3apa0OTHOM TUIATBl W CpeIHEH 3apriaTbl MPOM3BOJCTBEHHBIX pabOuMX, KaJbKYJSAIUS CeOECTOMMOCTH
MPOAYKLUH, ONPEIEJIEHUE ONTOBON LIEHbI U3EIHs, TEXHOJIOIMUECKOW ce0eCTOMMOCTH TO10BOro 00beMa
OPOAYKIIMM TI0 CPaBHUTEIBHBIM BapHaHTaM, CYMMBbl KallUTAJbHBIX BIOXXEHHH IO CpPaBHUBACMBIM
BapHaHTaM; pelaTh TUITMYHBIE 3a7a4H JUIsl 0OOCHOBaHMSI TEXHUYECKHUX PEILICHU.

Baaners: NpakTUYECKUM OIBITOM NMPUMEHEHUS HOPMAaTHUBHON 0a3bl, UCXOMAS U3 OCOOCHHOCTEH
IIPOEKTHOM JESTENbHOCTH; HAaBbIKAMM OLEHKH J(PQPEKTUBHOCTH MPOEKTOB IO METOJaM OLEHKHU
WHBECTULIMOHHBIX PEIICHUH B paMKaXx MpoQecCHOHaIbHOM e TeNbHOCTH.

IlepeyeHb NpPaKTHYECKUX 3aHATHH

Ne HaumenoBanue paszena, CopnepxaHue NPaKTUYECKUX 3aHATHN

n/n TEMBI TUCIUTIINHEI

1. | Tema 1.1. OcHOBEI 1. Opranu3anMOHHO-3KOHOMUYECKUN MEXAHU3M peau3aluu
yIpaBieHUs MIPOEKTA.
HHBECTHIIMOHHBIMH 2. CTpykTypa, coAepKaHue U pa3paboTKa OM3HecC-TIIaHa
MIPOEKTAMHU

2. | Tema 1.2. MeToabI OlIEHKH 1. Ouenka (MHAHCOBOW COCTOSITEIIBHOCTH MTPOEKTA.
3¢ EKTUBHOCTH 2. bazoBbie pOpMBI 1 MTOKa3aTeNu PHUHAHCOBOM OICHKH.




HWHBCCTHIIMOHHBIX ITPOCKTOB

3. Metozsl OIleHKH 3KOHOMUYECKOU (D PEKTUBHOCTH MPOCKTA.
4. OCcoOEHHOCTH OLIEHKU MPOEKTOB Pa3HOM MPOAOIKUTETLHOCTH
1 MaciTaboB.

Tema 1.3. [InanupoBanue u
OII€HKA DKOHOMHYECKOHU

3¢ heKTHBHOCTH
MHBECTUIIMOHHOTO MPOEKTa

1. ITpou3BOJCTBEHHAs MOLIHOCTbD MPEANPUATH: ONpeaeIeHHE,
BU/IBL.

2. Crioco0bl onpeienieHus TPONU3BOICTBEHHON MOIIHOCTH
MIPEANPUATHS.

3. @axTophl, BIUAIOLIME HA pa3MeEP TPOU3BOICTBEHHOM
MOIIHOCTH MPEANPHUATHSL.

4. B3auMoCBs3b MPOU3BOJICTBEHHOW MOITHOCTH U
MIPOU3BOJICTBEHHOM MTPOrPaMMBI.

5. Onpenenenue ypoBHS UCIOJIb30BaHUS IPOM3BOJICTBEHHON
MOIIHOCTH MPEANPHUATHSL.

6. HampasnieHus MOBBILICHUS] YPOBHS UCIIOIb30BAHUS
MIPOM3BOJICTBEHHOM MOIIIHOCTH MPEANPUITHS.

7. Bocnpon3BOCTBEHHAs! XapaKTEPUCTUKA CPELICTB
MIPOM3BOJICTBA OPTaHU3AIINH.

8. O6opoTHBIE CPENICTBA, KX COCTAB, UCTOYHUKHU
(hUHAHCHPOBAHUS.

9. O60opaurBaeMOCTh OOOPOTHBIX CPEJICTB U UX AJIEMEHTOB.

10. Onpenenenne MoTpeOHOCTH B 00OPOTHBIX cpencTBax. Oo1Iee
MIPABUJIO OTIPEJICNIEHUS TOTPEOHOCTH B OOOPOTHBIX CPEJICTBAX.
11. ITokazaTenu u myTH MOBBIMICHUS 3P HEKTHBHOCTH
MCIIOJIb30BAHUSI OOOPOTHBIX CPEICTB.

12. Onnara Tpyaa: CyutHoCTh, GyHKIIUH, TOCYAapCTBEHHAS
MOJIUTHUKA U 00IIasi OpraHu3alHsl.

13. Ilpumensiembie (OPMBI U CHCTEMBI OTLIATHI TPYAOBOM
NeSATeIbHOCTH PA0OYHX.

14. JlomnaTel 1 HaI0ABKHU K 3apa00OTHOM IJIaTe U OpraHU3aIIHs
IPEMUPOBAHUS IIEPCOHATIA.

15. Yyactue paOOTHUKOB B MPUOBLISX TPEAPUATUS
(opranuzanuu, yupexxaeHus).

16. Metonuka pacuera ¢hoHa 3apabOTHOM TIIATHI.

17. CymHOCTb MOHATUH «H3IEPKKHI», «3aTPAThI», «PACXOIBI».
18. O61mme u3aepKKU, U3IEPIKKH TPOU3BOACTBA U OOpAIICHHS.
19. bByxrantepckas ¥ SKOHOMUYECKAs] KOHLIETIIUN U3JEPIKEK.
20.3arpatsl npeanpusaTus. Pacxopl npeanpusTus.
CooTHoIIeHNE TOHITUH «3aTPaThl» U «PACXOAbI».

21. Knaccuduxanus 3arpar. Knaccuduxanus 3arpar mno
BO3MOXXHOCTH MJIEHTU(UKALUY U XapaKTepy B3aMOCBSI3U 3aTpaT
¢ 00BEKTOM yueTa, 10 OTHOIIEHHIO K POU3BOACTBEHHOMY
MPOLIECCY, IO COOTBETCTBUIO TPEOOBAHUSAM COCTABICHUS
(UHAHCOBOW OTYETHOCTH, 110 3aBHCUMOCTHU OT YPOBHS JI€JIOBOM
AKTUBHOCTH MPEANPUATHS, 110 3PPEKTUBHOCTH PACXOA0BAHUS
peCypcoB.

22. Cmera 3aTpar Ha Npou3BOACTBO. [IoHATHE CMETHI 3aTpaT Ha
MIPOU3BOJICTBO.

23. CTpyKTypa CMETHI 3aTpar.

24. MeToasl CMETHOTO IIJIAHUPOBAHUS.

25.Metoanka pacueTra OCHOBHBIX IMOKa3aTeJel CMETHI 3aTpaT Ha
IIPOU3BOJICTBO U PEAIM3ALNIO IPOTYKIUH.

Tema 1.4. Aganuz

1. OI.[CHKa YYBCTBUTCIIBHOCTU MHBCCTUIITMOHHOI'O ITPOCKTA.




MHBECTUIIMOHHBIX PHCKOB 2. OmnpeneneHue rpanull 6€3yObITOYHOCTH.

3. IcTOYHMKH BO3ZHUKHOBEHUS PUCKOB.

4. Knaccudukarus pucKoB MO pa3IMYHBIM TIPU3HAKAM:
cyOBeKTam, MPUPOE PUCKA, IO BpEMEHH BOSHUKHOBECHHS,
cTeneHu ymepoa, 1mo ¢azam >KM3HEHHOTO IIUKJIa 00HEKTOB, IO
MacmTaly, 10 BO3MOYKHOCTH CTPaxOBaHUS,

Tema 1.1 OcHOBBI yIpaBJIeHUs] HHBECTHIHMOHHBIMH IIPOEKTAMH

HeJ’[LI HU3YYUTHb CYIITHOCTb HHBCCTUIIUOHHOTO ITPOCKTA U OCHOBBI YIIPABJICHUS UM.
®opMa npoBeieHNs 3AHATHI: PEIICHUE TPAKTUYECKUX 3a]a4.

Bomnpocer:
1. OpraHu3anroHHO-’KOHOMHYECKUN MEXaHHU3M peaM3alliy MPOCKTa.
2. CrpykTypa, copepxanue u pa3padoTka Ou3Hec-TUTaHa.

KuaioueBble nonsTusi: VHBECTHUIIMOHHBIA TPOEKT, KIacCHU(UKAIUS WHBECTHIIUH, YIPABIICHHUE
HWHBCCTUILIMOHHBIM ITPOCKTOM, 6H3H€C-HHaH.

Meroanyeckue yKasaHus

VYipaBieHne HWHBECTULHMOHHBIM IIPOEKTOM — 3TO aJrOPUTMHYECKMH MpOLECC NPUHATHS
Pa3IMYHOTO PoJa OPraHU3alMOHHBIX, (DUHAHCOBBIX U TEXHOJIOTMUYECKU PEIICHUN, KOTOpPhIE MPUBOAST K
YCHELHON pean3aliy IPOEKTOB B AEATEIBHOCTH MPEATIPUATHS.

BaxxHoil cocTaBisiomel KOMIOHEHTOM YIPaBICHUS NPOCKTAMH HA NPEANPUSTUU SBIISIIOTCS
QITOPUTMBI TPUHSATUS WHBECTUIIMOHHBIX PEIICHUH, BHIOOpPA MHBECTUIIMOHHBIX AIbTEPHATUB M OLIEHKA
MHBECTUIIMOHHBIX TPOEKTOB. B KOHEUHOM cueTe, OT BbIOOpa 3(EKTUBHBIX ¢ TOUKH 3PEHUS MPEITPUSITUS
aJIbTePHATHB UHBECTHIIMN, MITH BIIOKEHHSI CPEJICTB, 3aBUCUT NPUOBUTEHOCTH BCETO OM3HECA B IIETIOM.

VYrpaBieHrne HHBECTULIMOHHBIM MTPOEKTOM 3aTparuBaeT Bce 00JIaCTU JAESTEIbHOCTH MPEANpUITHS,
HauMHAs C OpraHu3auudy paboThl TMOJpa3/eieHUH | 3aKaHuuBas (OPMHPOBAHHEM (HUHAHCOBOMH
OTYETHOCTH IPEANPUSATHUS.

Pemenune 3agaun opraHuzanuy Ipolecca yNpaBlIeHUs MPOEKTAMHU HA MPEANPUATHU B IEPBYIO
ouepelb 3aBHCUT OT HANWYMs Ha TMPEANPUSATHU COOTBETCTBYIOLIETO JOKYMEHTOOOOpOTa, B KOTOPOM
cOpMyIHpPOBaHbl OCHOBHBIC HPUHIMUIBI, CPOKHM, OTBETCTBEHHBIE M MPOYME TapaMeTphl YIpaBIICHUS
npoektamu. Kak mpaBuio, oHu OGOpPMISIOTCS B BHUAE CHCTEMBbl PETrJAMEHTHPYIOIIUX JOKYMEHTOB
(perimamMeHTOB) MO KaXKJIOMY MOJPa3eICHHUIO.

Jis moAarotoBku MU OOOCHOBAaHUS WHBECTUIMOHHOTO TMPOEKTa, Kak MPaBUIO, TOTOBUTCS
KOMIUIEKCHBIN JTOKYMEHT, KOTOPBIA HOCUT Ha3BaHKWE OM3HEC-TUIaHa MHBECTHUIIMOHHOTO MpoeKTa. J{aHHBII
JOKYMEHT UMEET B CBOEM COCTABE PA3JINYHbIE Pa3/ieibl - OT MAPKETUHIOBOI'O UCCIIEAOBAHUS PBIHKOB 10
PHUCKOB peanu3aluy MpoeKTa.

B OusHec-muiaHe moApoOHO OMUCHIBAIOTCS CUTyalldd Ha PETHOHAJIBHBIX, MHPOBBIX PBIHKAX,
CBSI3aHHBIC C MPOU3BOJCTBOM JaHHOW MPOAYKUWHU (YCIYTH), OCHOBHBIE MapaMeTphl NMPOEKTa — 0OHEMBI
MIPOM3BOJICTBA, II€HAa MNPOAAXKH, BUABI MU OOBEMBI 3aTpaT, MOCTABIIMKH KOMIUIEKTYIOIIUX M JpYyrue
HEOOXO/JMMBIE XapaKTePUCTUKU MpoekTa. B 00s3aTenbHOM TMOpSAIKE OICHMBAETCS TeKyllas |
MEPCIEKTUBHAs KOHKYPEHTHasl Cpella Ha pbIHKE, IJIe NPEANOoJaraeTrcs peann3alnus WHBECTULHUOHHOTO
MpOeKTa. 3aBepIlaeTcsi OMHCAHHWE IPOEKTa MOJIPOOHON OIEHKOW pPHUCKOB pealn3alud MPOeKTa C
npoBeaeHueM SWOT-anamuza, PEST-anaimza. IloaroroBka Ou3Hec-miaHa HeoOXoauMma TIpH
TUTAHUPOBAHUH HHBECTUIINH, TIOCKOJIBKY BKJIIOYAET B c€0s BCIO HEOOXOIMMYIO HHPOPMAITUIO O MPOEKTE U
MTO3BOJISIET OLIEHUTh INMPUEMIIEMOCTh €r0 pealn3aluu Il KOHKPETHOTO WHBECTOpPA B CIOKHUBILIMXCS
SKOHOMMYECKUX YCIIOBUSX.



3aganue 1.

BrITTOTHUTE HEOOXOTUMBIE PACcUEThI IO MHBECTUITMOHHOMY TIPOCKTY.

Paccunrtarh npou3BoACTBEHHBIN M1aH Bhltycka npoaykuuu OO0 «CtpoiTex» 3a Mecsl, IPUHATh
KOJIMYEeCTBO pabounx aHeil 30 U B TOJ, HICXOAHBIC JAHHBIC MPECTaBIEHBI B TabmuIe 1.

Ta6muma 1 — [IpousBoacTBeHHBIN T1aH BhIMycka mpoaykiuu OO0 «CtpoiTex»

I'on O6BeM pou3BOACTBA
T/CYTKH T/Mecs1L T/TO.I
0001 25
0002 35
0003 45
0004 55
0005 65
HUTOIO

Paccuntars noxoasl opraHu3anuy, yYUTbIBas CPEAHUM NPUPOCT LIEHBI MPOAYKIUU B pazMepe 3 %
B roj (Tabnuia 2).

Ta6mmma 2 — Jloxoasl opraHu3amiuu

ITokasarenn 0001 0002 0003 0004 0005 UTOTO
Ilena, pyo/T 3500
O0BeM TPOU3BOACTBA, T
Bripyuka, ThIC.pYO.

3anogHUTh TabuIly 3

Tabmuma 3 — Kanbkynsmus ce6ecTOMMOCTH TPOIYKIIUH, THIC. pyO.

IToka3zarens 0001 0002 0003 0004 0005 | uroro
OCHOBHbIE MaTepHUAIIbI 17201,0 | 17716,6 | 18248,1 | 18795,6 | 1959,5
BcnomorarenbHble MaTepraibl 860,1 885,8 912,4 939.8 968.,0
3apaboTHas 1uiara 23134,0 | 24753,4 | 26486,1 | 28340,1 | 30324,0
OT4YHCIICHUS HAa COITMATbHBIC HYXKIbI
3aTpatrbl Ha TOILIMBO 328.5 348.2 369,1 391,2 414,7
3aTpatrbl Ha YPHEPTHUIO 65,7 67,0 68.4 69,7 71,1
HUTOTO

C nenpto oneHkH 3(PGEeKTUBHOCTH pead3allii MPOEKTa COCTABUTH CBOJHBIN pacueT MpUOBLIN
MPEANPUATHS 3 TaHHBIN nepro/ (Tadiuia 4), UCOoNb3ysl TaHHBIC TPEIBIIYIIUX TaOTHII.

Tabmuma 4 — Pacuet npubsimu OO0 «Crporitex» 3a mepuog 0001-0005 rr., ThiC. pyo.

[Tokazarenn 0001 0002 0003 0004 0005 UTOTO
Bripyuka oT peanu3anuu
IPOAYKIIUHA
CebecTonMOCTh TPOTYKITUH
OCHOBHBIE MaTepUAIIbI
BcniomorarenbHbIe MaTcpuabl
3apaboTHas 1TiaTta




OTuncneHus Ha COlaIbHbIE
HYXbI
3aTpaThl Ha TOTUIMBO

3aTpaTsl Ha SHEPTUIO
Basnosast mpuGbuIH

Hautor Ha npuObLIH
Uucras mpuObLIL

Tema 1.2 MeToab! oneHKH 3(p(PeKTHBHOCTH HHBECTHIIHOHHBIX NIPOCKTOB

Heab: M3y4uTh METOABI OLEHKH SKOHOMUYECKOH 3(()EKTUBHOCTHM TPOEKTa M IOIYYUTh
IPAKTUYECKHE HAaBBIKU OLIEHKH YPPEKTUBHOCTH IPOEKTOB.
®opma npoBeaeHUs 3aHATHH: PEIICHUE TPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. Onenka puUHAHCOBOM COCTOSATEIHLHOCTH MPOEKTA.

2. bazoBbie (hopMBbI U MMOKa3aTenu (PMHAHCOBOW OLIEHKHU.

3. MeTo/bI OLIEHKH YIKOHOMHYECKOH 3(P(HEKTHBHOCTH MPOEKTA.

4. OcoOEHHOCTH OIEHKH MPOEKTOB PAa3HOU MPOIOJKUTEILHOCTH U MacITaboB.

KiawueBble noHsaTHA: YHUCTBHI JAUCKOHTHUPOBAHHBIM JOXOJ, JWCKOHTHPOBAHHBIM WHIEKC
JOXOJTHOCTH, MHJIEKC MPUOBUTHHOCTH, BHYTPEHHSSI HOpMa TOXOJAHOCTH, MOTU(MUIIMPOBAHHAS BHYTPECHHSISI
HOpMa  JOXOJHOCTH,  CpPEAHEB3BEIICHHAs  CTOMMOCTh  KamuTaja, TIEpUoj,  OKYNaeMOCTH,
JTUCKOHTHPOBAHHBIN TIEPUOJI OKYITAEMOCTH, UHTErpalbHas TEKYIasi CTOUMOCTb, TPOCTasi peHTA0EITbHOCTh
HHBECTUILIMHN.

Meroanyeckue yKa3aHus

[ToaroToBka OM3HEC-TIJIaHA BKJIFOYAETCS B C€0s OLIEHKY () PEKTUBHOCTH HHBECTHUITUH.

UTto Takoe OlleHKa WHBECTUIIMOHHBIX TPOECKTOB U MPUHATUE UHBECTUIIMOHHBIX pemienuit? Ha stot
BOIIPOC CYIIECTBYET IOCTATOYHO MPOCTOM OTBET — 3TO BHIOOP MHBECTOPOM TOM aJbTEPHATHUBBI, KOTOpAs
o0aiaeT MaKCUMAIIBHOM OTJaueil Ha BIOKCHHBIE KM CPEJICTBA.

MexaHu3MBbl pacuyeToB MO METOJaM OIICHKM WHBECTUIIMOHHBIX PEIICHUN MOTYT NMPUMEHSTHCS B
CaMbIX pa3sHOOOpa3HbIX chepax IKOHOMUKH: MPHU MPUHATHU PEUICHUS O MPHOOPETEHUU MPEIIPUSITHS, O
MoJTydeHUH OoOpa3oBaHMs, IOKYIKE aBTOMOOWJS, 3aMEHE OOOpYyIOBaHMS, IMOPSIKE HCIIOIh30BAHUS
3eMEeNbHBIX HA/IETIOB, TPHUOOPETEHNH ATeHTA, JINIEH3UU U APYTUX BUIOB MHBECTHUIIHA.

OCHOBHBIE paccMaTpuUBaeMble METOJIbI OIIEHKH — 93TO MHOTONEPHOJHBIC (AMHAMUYECKHUE)
METO/bl, YUYUTHIBAIOIINE CTOMMOCTH JICHET BO BPEMEHHU. DTH METOJIbI IIUPOKO PACIPOCTPAHEHBI BO BCEX
CTpaHaX MHUpa | SBJISIOTCS METOJaMH, Hau00JIee TOYHO YUHUTHIBAIOIIUMH BCE TOHKOCTH CYIIECTBYIOIINX
peanuii ”THBECTULIMOHHOTO MUpa.

Tabmuua 5 — Ilokazarenu oueHKU Y3PPEKTUBHOCTH HHBECTULIMOHHOTO MTPOCKTA

ITokazarenn O6o3HaueHne
UucThlil NPUBEIEHHBIN JOX0] NPV (Net Present Value)
JIMCKOHTHPOBAHHBIN WHICKC TOXOHOCTH DPI (Discounted Profitability Index)
WNunexc npuObUibHOCTH PI (Profitability Index)
BryTpeHHsss HOpMa T0XOTHOCTH IRR (Internal Rate of Return)
MonudunupoBannas BHyTpeHHss HopMa goxonHoctu | MIRR (Modified Internal Rate of Return)
CpenneB3BelnieHHas CTOMMOCTh KalluTasa WACC (Weight Average Cost of Capital)
[Tepuona okynaemocTu PP (Payback Period)
JIMCKOHTHPOBAHHBIN NIEPUOJT OKYTTAEMOCTH DPP (Discounted Playback Period)
WHTerpanbHas TeKyias CTOUMOCTb GPV (Gross Present Value)
ITpocras peHTabenbHOCTh HHBECTULINI ARR (Accounting Rate of Return)

6



3ananmue 1

WMHBECTHITMOHHBIA MPOEKT paccuuTaH Ha 17 yerT u TpeOyeT KamuTalIbHBIX BIIOKEHUN B pa3Mepe
250000 muH. py06. B mepBble miecTh JeT HUKAKUX MOCTYIJICHUH HE 0XKUIAeTCs, OAHAKO B TMOCIEIYIOIIHE
12 mer exeromubiii goxom coctaBut 50000 mmH. py0. CrheayeT AU TPUHATH 3TOT MPOEKT, €CIIH
KO3 PHUIHUEHT TUCKOHTUPOBaHUA paBeH 18%?

3aganue 2
HNMeroTcst 1Ba MHBECTUIIMOHHBIX TPOEKTA, KOTOPBIE XapaKTEPHU3YIOTCSA CIICAYIONTUMU YHUCTHIMHU

MOTOKaMH JCHEKHBIX CPEeACTB (MIIH. pyO.), IpeACTaBICHHBIMU B Ta0bnuie 6:

Tabauua 6 — Ucxoquble TaHHBIE

TI'on JleHexxHbIe MOTOKHU MO MPOEKTaM
0 -1300 -1400
1 350 350
2 450 450
3 550 650
4 150 350

Omnpenenure Oojee BBITOAHBIA MPOEKT C TOYKH 3PEHHUS JUCKOHTHPOBAHHOIO TMepuoja
OKYNaeMOCTH MPHU CTaBKe AUCKOHTA 12%.

Tema 1.3 IlnannpoBaHue M OLEHKA IKOHOMHYECKOH 3(P(PeKTUBHOCTH HHBECTULIMOHHOIO
NMpoeKTa

Heanb: orpaboTaTh HABBIKM pacyeTa TEXHUKO-d)KOHOMHYECKUX TIOKa3aTened Ui OLEHKHU
IKOHOMUYECKON A(h(PEKTUBHOCTH MTPOCKTA.
®opma npoBeaeHUs 3aHATHH: PEIICHUE ITPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. IInanupoBaHre  MNPOU3BOJACTBEHHOM  MNpOrpaMMbl W TPOU3BOJACTBEHHOW  MOIIHOCTH
MpEeANPUSITHSL.

2. OmpeneneHue roloBOro pacxoia U CTOMMOCTH OCHOBHBIX MaTe€pHaliOB

3. Pacuer onna 3apaboTHOM TUIATHI ¥ CpeiHEH 3apIuiaThl IPOU3BOJICTBEHHBIX Pa00UNX

4. KanpKymsius ce0eCTOMMOCTH MPOAYKIIUU U ONIPEJICIICHUE ONTOBOM IIEHBI U3CITH

5. OnpeneneHne TEXHOJIOTUYECKOW CeOECTOMMOCTH TOJOBOrO 0O0BeMa MPOAYKIMH  TIO
CpPaBHUTEIbHBIM BapHaHTaM

6. OmnpeneneHne CyMMbl KAUTAIbHBIX BIOKEHUM 110 CPABHUBAEMbBIM BapUaHTaM

7. OG0CHOBaHUE TEXHUYECKUX PEIICHUIN

KawueBble mnoHsTHA: [IpOM3BOACTBEHHAsh MpOrpamMma, IPOU3BOJCTBEHHAS MOIIHOCTE;
TOJOBOM PAcXoJl MarepuayioB, QOHJ 3apabOTHON IMIaThl, C€0ECTOMMOCTh MPOAYKIIMH, ONTOBAs IIEHA,
PEHTa0ETBLHOCTh MPOIYKIIMU U MIPOU3BOCTBA, CPABHUTEIbHAS SKOHOMIUYECKas () (HEeKTUBHOCTB.

MeToanuyeckue yKazaHust

OneHka 3KOHOMHYECKOH 3(PQPEKTUBHOCTH IMPOEKTAa IMPOBOAMUTCS HA OCHOBE KOJIMYECTBEHHOTO
aHaJM3a CPABHUTEIBHOM IKOHOMHUYHOCTH BapHAHTOB M COCTOMT B PacueTe M COMOCTABICHUM YAaCTHBIX U
OOIINX TEXHUKO-I)KOHOMHYECKHUX TTOKa3aTeeH.

Ha ypoBHe mnpenmpusarusi cucremMa IoOKa3aTenedl oOmeil skoHoMuueckoil 3¢ dexkTuBHOCTH
BKJIIOYAET MIOKA3aTeIH M0 BU/IaM HCIOIb3YeMbIX PECYPCOB U OIICHOYHBIE ITOKA3aTeIH.



I'pynna ob6obmaromux mokaszaresneil oO0mell SkoHOMUYecKoil 3((eKTHBHOCTH BKIIOYALT:
MIOKA3aTeN HCIOJIB30BaHNS OCHOBHBIX (DOHIOB, OOOPOTHBIX CPEICTB W KAaNHUTAIBHBIX BIIOKCHHUIN
(ponmoornaua, 060payYMBaEMOCTb OOOPOTHBIX CPEICTB, YACIbHBIC KAUTAIbHBIC BIOXKEHUS ); IOKA3aTEIIN
UCTIOJIb30BAHUSI MATEPHAIBHBIX PECYpcOB (MAaTEpHAIOEMKOCTh M MaTEepHaJIOOTAada);  IOKa3aTesn
HCTIOJIB30BAaHUS TPYIOBBIX PECYpPCOB (POCT MPOU3BOAMTENBHOCTU TPYAA, AOJS MPUPOCTA MPOAYKLUHU 32
CUeT POCTa MPOU3BOIUTEIBHOCTH TPY/Ia); TOKA3aTENIN PEHTA0EIbHOCTH TPOU3BOACTBEHHBIX (DOH/IOB.

CpaBHMTENbHAs HSKOHOMHYECKas A(PPEKTHBHOCTb COCTOMT B ONpeAeieHUHM Hauboiee
HKOHOMHUYECKH BBITOHOTO BapHaHTA PEIICHHS ONPEACICHHON X035HCTBEHHOH 3a/1a4n IMyTEéM CpaBHEHUS
0a30BOr0 M MPOEKTUPYEMOIO BapHaHTa, HANpUMEpP INpU pa3pabOTKEe HOBOH TEXHUKH, HOBBIX U
COBEPIICHCTBOBAHNHU JICHCTBYIOIIMX TEXHOJIOTHYECKUX IIPOIECCOB, MpPHU PEHIEHHH BOIPOCOB O
NPOU3BOJICTBE M TPHUMEHEHHHM B3aMMO3aMEHsIEMbIX MarepuaioB. CpaBHHUTENbHAas HKOHOMHYECKAs
3 PEeKTUBHOCTD XapaKTepU3yeT NPEHUMYILECTBO OJHOTO BapHaHTa MO0 OTHOIICHHIO K JPYroMy, Ipu 3TOM
SKOHOMHYECKas 3(P(PEKTUBHOCTH orpenensercss 3pGeKToM, MOTYyISeHHBIM OT CHI)KEHUSI ce0eCTOMMOCTH
eIMHHIIBI U3ACTHS.

[InanupoBaHue U OIleHKA YKOHOMUYECKON 3()(HEeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA BKIIIOYAET
CJIEYIOIINE ATAlbI:

1. IlnaHupoBaHne  NPOM3BOACTBEHHOM  MpOrpaMMbl UM INPOU3BOJACTBEHHOM  MOIIHOCTH
MPEATPUSITHS.

2. Onpenenenne roA0BOr0 pacxoa 1 CTOMMOCTH OCHOBHBIX MaTepUalioB

3. Pacuer ¢onma 3apabOTHOM MJIATHI M CpEHEHN 3apIuIaThl TPOU3BOJCTBEHHBIX pa00UNX

4. Kanpkynanus ce0eCTOMMOCTH MPOIYKIIUU U ONPEAETICHUE ONTOBOM IIEHBI U3JIENHUs

5.OnpeneneHne TEXHOJIOTHYECKOM CEOECTOMMOCTH TOJIOBOTO 00beMa MPOAYKIMU  TI0
CpPaBHUTEIbHBIM BapHaHTaM

6. OnpeneneHne CyMMBbl KallUTAJIbHBIX BJIO)KEHUH MO0 CPaBHUBAEMBIM BapUAHTaM

7. O60CHOBaHUE TEXHUYECKHX PELICHUI

3aganue 1.

PaccuuTaTh cTeneHp UCIOIb30BaHMs MPOU3BOICTBEHHOW MOIITHOCTH

[Ipennpustue 3aHuMaercs wusrorosiaeHueMm npoaykuuu. Ha 01.04.2021 na npeanpustun
JEMOHTUPOBAIIA CTapoe 00OPYIOBAaHWE M YCTAHOBWJIM HOBYIO JIMHHWIO, TIPOM3BOJCTBEHHAsT MOIIHOCTD,
KoTOpo# coctaBmuia 42300 mt/rosa . ITO AajI0 MPUPOCT BBITYCKA TOTOBOM npoaykuuu Ha 18132 Teic. pyo.
OrnToBast 11eHa eUHUIIBI MPOAYKITUHU cocTaBisier 1200 pyo.

[MpousBoncTBeHHass MomHOCT, Ha Hawano 2021 r. cocraBmsma 34800 mr/ron. Pacuer
MPEeACTaBUTH B TaOnwHIe 8.

Ta6muma 8 — Mcnons30Banne MpOU3BOICTBEHHOW MOIITHOCTH

ITokazarenn 2020 r. 2021 r. OTki0oHEHHE

Bainyck npoaykuuu:
B JICHCTBYIOLINX IIEHAX, THIC. pYO. 18132 +2132
B HATYPAJIbHOM BBIPKEHHH, T

CpenneroioBasi NpOU3BOJCTBEHHASI MOUTHOCTb, T
CreneHp UCIIOJIB30BaHUS TPOU3BOJCTBEHHON
MOIITHOCTH, %o

YpoBeHb He03arpy3Ku MOIHOCTEN, %o

3aganue 2
PaccuuTath rozioBoii pacxo MarepuaioB Ipu rogoBoM oobeme Boirycka 5000 T.
JlanHblie mpuBeneHBI B TaOHIIC 9



Tabnuua 9 — Pacuer 3arpar Ha ChIpbe U OCHOBHBIE MAaTEpUAIbl HA €AUHUILY TPOTYKIHH

HanmenoBanue Pacxon ceippsi Ha 1 T Ilena 1 T cbIpp4, Croumocts 1 T
CBIPbsI MPOAYKLIHH, T THIC. PYO. MIPOTYKITHH, THIC.pyO
Coipbe A 0,97 18
Cripse b 0,03 600
Cripre B 0,05 125
Uroro
3amanue 3

Tapudmnas craBka padouero V pazpsaa cocrarisieT 279 py6./gac. [IpogomxuTenbHOCTh pabodero
nHs — 7 vacoB. KomndectBo pabounx mnueit B mecsi — 20 mneit. Hopma BeipaboTku — 20 meraneit 3a
cmeny. dakTudeckas BeipadboTKa 3a Mecsil — 460 neraneit.

HeobxonumMo paccuurtath 3apaboToOK pabovero 3a MECSIl:

a) MpU MPOCTON MMOBPEMEHHOMN CUCTEME OIIATHI TPY/A;

0) Ipu OBPEMEHHO-IIPEMHUANILHON CUCTEME OIUIaThl Tpya (mpemus coctasiser 10% ot tapuda);

B) IIPH IIPSIMOM CIIETTLHOM OIIaTe TPY/a;

I') IpU CIENbHO-TIPEeMUATBbHON cucteme orutatel Tpyaa (mpemus — 0,5% oT caenbHOTrO 3apaboTka
3a K&Kl MPOLIEHT MPEBBIILIEHUS HOPMbI BHIPAOOTKH);

1) CAETBHO-TIIPOTPECCUBHOMN CHCTEME OIIAaThl Tpy/aa (MOBBIIAIONINA KOG duueHT — 1,8).

3amanue 4
CtpykTypa ce0ECTOMMOCTH IO CTaThsIM KalbKyJsiiuu B pacdyere Ha 1000 m3menuii BBITISAIUT
ClIeyromuM o0pa3om:
1. Coipne u ocHoBHBIC MaTepuaibl — 3000 pyo.
2. TonnuBo 1 3NIEKTPOIHEPrUs Ha TexHonorudeckue ueau — 1500 pyo.
3. OmaTa Tpyaa OCHOBHBIX MPOU3BOJICTBEHHBIX padounx — 2000 pyo.
4. Hauncnenuss Ha omnaty Tpyna — 30% K omiare TpyJa OCHOBHBIX IPOM3BOJCTBEHHBIX
pabounx
5. O6menpoun3BoacTBeHHBIE pacxoabl — 10% K omaTe TpyJa OCHOBHBIX MPOM3BOICTBEHHBIX
pabounx.
6. O6mexo3siicTBeHHbIe pacxoabl — 20% K omare TpyAa OCHOBHBIX IPOM3BOJICTBEHHBIX
pabouux.
7. Pacxompl Ha TPAaHCTIOPTHPOBKY U YIIAKOBKY — 5% K MPOU3BOICTBEHHOH ce0ECTOMMOCTH.
HeoOxoaumo omnpenenuTs MoIHyK ce0eCTOMMOCTh MPOIYKIUH, YPOBEHb LIE€HBI U3TOTOBUTENS 3a
OJTHO M3JIEJIME U pa3Mep MPUObUIN OT peau3alliy OJHOTO U3AEIHs, €CIIU MpHeMyIeMast Uil U3TOTOBUTENS
peHTabenbHOCTh cocTaBisieT 15%.

3aganue 5.

CpaBHUBaIOTCS JBa BapuaHTa OCHAIICHUS MPOIlecca MEXaHNYeCKOoiH 00padoTku netanu (Tabnuia
10). BeiOpaTh 3KOHOMHYECKH Iesieco0Opa3Hblii BapuaHT. Paccunrarh mokaszatenu 3)(PEeKTUBHOCTH IS
pa3HbIX 00BEMOB JIESATEIBHOCTH:

1. TomoBoii Beiyck nmpoaykuuu — 700 mTyK;

2. T'oposoii Beinyck npoaykuuu — 1000 mTyk.

Tabnuua 10 — MicxoaHble JaHHbIE HO BapHaHTaM

HanmenoBanue nokasarens Bapuanr 1 Bapuanr 2
KanuranbHble BIOKEHUS 27000 24000
Y CII0BHO-TIEPEMEHHBIE PACXOIbl 21 25
Y CII0BHO-TIOCTOSIHHBIE PACXObI 8100 5400




HopmarusHslii (Tpebyemblit) cpok okynaemoctd Tok — 3 roxa.
Tema 1.4 AHaIM3 HHBECTHIIHOHHBIX PHCKOB

IIem,: MOJIYYUTh NPAKTUYCCKHUC HABBIKH OMPCACICHUSA MCTOYHUKOB U BUJAOB MHBCCTULIMOHHOI'O
pHCKa.
®opma npoBeIeHUs 3aHATHI: pELICHUE IPAKTUYECKUX 3a1a4.

Bonpocsr:
1. OrueHka 9yBCTBUTENTBHOCTH HHBECTHIIMOHHOTO ITPOEKTA.
2. Onpenenenue rpaHull 6€3yObITOYHOCTH.

KaoueBble noHsiTHSA: VIHBECTULIMOHHBIA PUCK, UCTOYHUKH PUCKA, OpraHU3alys pabouux Mecr,
OLIEHKA PUCKa, METO/IbI PUCKA.

MeToanueckne yKasaHusl.

OneHka WHBECTHIIMOHHBIX pPHCKOB — OJUH M3 HauOoyiee BaXHBIX OTaloOB MPUHATHS
HMHBECTUIIMOHHBIX pemeHI/Iﬁ, BCAb PHUCKU CHOCO6HBI CYHICCTBCHHO IMOBJIUATH HC TOJIBKO HA JOXOAHOCTb
HOBOTO MPOEKTa, HO U Bcero 6usHeca B 11es1oM. Kpome Toro, JaHHbIN BUJ] OLIEHKH NMPU3BaH pEIIaTh U €Ile
OJIHY 33/1a4y: UMesl IPEJICTaBICHUS O PUCKAX, MOXKHO HAYYUTHCS 3(P(PEKTUBHO UMU YIIPABIIATD.

[Ton WHBECTULIMOHHBIM PHUCKOM MOJPA3yMEBAIOT BEPOSTHOCTh YXYIUICHHUS 3allJlaHUPOBAHHBIX
nokazarenei  3(peKTHBHOCTH, BBIPAKAIOUIYIOCS B BO3MOXKHOM  OTCYTCTBHM  JIOXOJOB IO
MHBECTUIIMOHHOMY TIPOEKTY WM WX 3HAUYUTEIbHOM COKpauleHHH. Eciu roBOopuTh O YHCIOBBIX
MOKa3aTeJsIX MpU OLEHKE pPHUCKA, TO Yallle BCEro OLEHUBAIOTCA: W3MEHEHHWE BHYTPEHHEH HOPMBI
JIOXOJIHOCTH, YACTOW TEKYILIEH CTOMMOCTH U CPOKA OKYITa€MOCTH.

3aganue 1.

CocraButh Tabnuiy: Knaccudukanus puckoB 1 UX XapaKTepUCTHKA
3aganue 2.

TecToBrle 3ananus

1. BepoSATHOCTh BOSHUKHOBEHHSI IOTEPh U HEAOMOMyUEHUS TPUOBLTH — 3TO:
a) OaHKPOTCTBO;

0) puck;

B) HEIUIATEKECITOCOOHOCTb.

2. Ucknrounte HeBepHoe: «IloHsATHE prcKa B OM3HECE CBSA3AHO C...»:
a) BO3MOXXHOCTBIO HEJOMOTyUEHHUS TPUOBLIN WA JTOXO0/1a;

0) YacTOTOW BOSHUKHOBEHHS WJIH TSHKECTBIO yIepoa;

B) HUHTepecaMu OM3HECMEHa;

I') 3acTpaxOBaHHBIM OOBEKTOM, MOJBEPTIIMMCS yIIEpOy.

3. MoHO 71 OTpajiuTh OU3HEC OT BCSIKOTO pUCKa?
a) 1a, 0e3yCIIOBHO;

0) BO3MOXXHO HO CUTYaIlHH;

B) HEIb3s, yIUTHIBas Bce (PaKTOPBI PUCKA;

I) 9TO 3aBUCHUT OT J1aJbHOBHIHOCTH MEHEKEepa.

4. K rinaBHBIM CBOMCTBOM PHCKA CIEIYET OTHECTH:

a) CIy4ailHOCTb;
0) HEIOCTOBEPHOCTD;
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B) yuepo;
I') BEPOSTHOCTB;
J1) COMOCTaBHUMOCT.

5. K OCHOBHBIM (pyHKIIHSIM PUCKA OTHOCSITCSI:
a) pacrpeaeuTeNbHas;

0) 3amuTHAasd;

B) KOHTpOJIbHAS;

r) crabuimMsupyromas;

1) aHAIMTHYECKas;

€) peryiupyomas.

Ilepeyenb BONPOCOB K 3a4eTy

1. Tlpomecc BoCIpou3BOACTBA M3HOCA OOBEKTOB OCHOBHBIX MPOM3BOACTBEHHBIX (POHIOB. Bumibl
BOCIIPOM3BOJICTBEHHBIX  mpoueccoB. Mcrounuku  (uHaHCHpOBaHUS;  HEOOXOIMMOCTh  OLEHKHU
SKOHOMMYECKOH 3(PPEKTUBHOCTU BIOKEHUS JCHEKHBIX CPEJCTB.

2. TlonsTre 06 MHBECTUIIMOHHOM IIPOEKTE W MHOTOBAPHMAHTHOCTHU PELICHHS JII000H MMeromiencs
poOJIEMBI.

3. Cramguu GopMHUPOBAHMS U PEaATU3aAlMN MHBECTHIIMOHHBIX MPOCKTOB, UX COACPKAHHUE U IIEIH,
pelaeMble Ha KaKJI0M CTaIuH.

4. DKOHOMHMYECKHE IOKAa3aTelld, MCIIOJIb3yeMbIe MPH OLEHKE 3KOHOMUYECKOH 3(PPeKTUBHOCTU
MIPOEKTA.

5. Tlokaszatens "uucThlii TucKOHTHUpOBaHHBIN noxon" (U/); ¢opmymna ero mpHHIMIHAIBEHOTO
BUJIA, COIEpKAHKE U POJIb B OlleHKE 3((HEKTUBHOCTH MHBECTULINU.

6. Iloxazarens "BHyTpeHHss HopMma noxonHoctu" (BH/); dpopmyna ero mpuHimnuansHoro Bujaa,
coJiep>KaHue U poJib MoKa3aTess MpH oleHKe 3 (HEeKTUBHOCTH MHBECTHUIIHH.

7. Tlokazarenu "wapaekc poxomuoctu" (M) u "cpok oxymaemoctun wuHBecTuimu" (Tox);
dbopMyInbl X NPUHIMIHAILHOTO BUAA, COAEPKAHHME U POJIb MOKa3aTess MpU OLEeHKE 3(PGEKTUBHOCTH
VHBECTULIUH.

8. VYmporieHHble TOKa3aTenu OIEHKH d()PeKTUBHOCTH WHBECTHIMH. [[ns Kakux 1eneil oHu
CIIyaT ¥ Ha KaKOW CTaJuu OILIEHKU UCIONb3YIOTCA?

9. Ormenka cTeneHW SKOHOMHUYECKOW MPOTPECCUBHOCTH OTOOPAHHOTO JYYIIETO MPOEKTHOTO
pelieHus ¢ MO3ULUU OTpaciu (IPEANpUATUs ). 3aUe€M 3TO ONPEACIISIETCS; KpUTEPUI OLICHKHU.

10. ITonsiTne 06 orieHKe KOMMepUYeCcKOH A(DPEKTUBHOCTH peaTn3alliid HHBECTUIIMOHHOTO ITPOCKTA.
Lenb aToro pacuera. Kpurepuii onenku 3¢ (heKTHBHOCTH.

11. Bo3aMoXHbIE BapwaHThl BBIOOpa BHJA IIEH W HOPM, HCIOJB3yeMBIX TIPU pacyeTe
3¢ (HEeKTHBHOCTH MHBECTUIIMOHHBIX IMPOEKTOB, M KaK 3TO BIUSET Ha CYIIECTBO pPacyeToB (pacdeThl B
TEKYIIMX [[eHaX U HopMaX, JTM0O0 pacueThl B LIEHAaX U HOPMax COOTBETCTBYIOLIUX KaJleHIAPHBIX JIET).

12. IloHsATHE O OUCKOHTUPOBAHMM M HOpPME JUCKOHTA. DKOHOMMUYECKOE COJIEP)KaHUE HOPMBI
nuckoHTa. Kakass ocHoBHas wucxomHas wuHbopmaius HeoOXoauMa isd OLEHKH dS()PEeKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB.

13. I uyero mpOU3BOISATCS MApKETUHIOBBIE MCCIEOBAHMUS BO3MOXHOTO pBIHKA COBITa
MPOAYKLIMH MPEANpUATUS. UTO OHU ONPEAEIISAIOT 11l IPOSKTUPYEMOTO TPEATPUITHS?

14. Onenka koMMepueckor 3((HEKTUBHOCTH peaTu3allii WHBECTHIIMOHHOTO TpoekTa. Yem 3ToT
BUJ OLIGHKH OTJIMYAETCSl OT OICHKH CpaBHUTENbHOU 3¢ ¢dexktuBHOCTH 3TOro mpoekra? Ilokaszarenn,
UCIIOJIb3YEMbIE IS OLICHKHU.

15. Iloka3atens BHyTpeHHel HopMbl noxoaHoctd — BHJI. Kak oH ompenensercs u B uem ero
SKOHOMUYECKHH cMbIc. Ero pabouas popmyia npu oreHke kommepueckoi 3 PEeKTUBHOCTH.

16. [Tokazatenb cpoka OKymaemMocTu wuHBecTuluid. Ero sxoHomuueckuit cmbica. Kak
ompenenseTcss ero BenuunHa. Kakue pasHoBUAHOCTH 3TOrO ToKaszarens Bel 3Haere? PabGouas dhopmyna
3TOTO MOKAa3aTeNs MPU OLIEHKE KOMMEPUECKOH 3((EKTUBHOCTH.
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17. B ueM cocToUT OOIIUIT METOAOJIOTUYECKUIA MPUHIIMIT OCYIIECTBICHUS BCEX IKOHOMHUYECKUX
pacyeToB NPHU pa3IuYHbIX BUJIaX OLIEHKHM MHBECTULIMOHHBIX POEKTOB?

18. IToHsiTHE O 5KOHOMHYECKOM PUCKE, COMMYTCTBYIOILIEM PEATN3allui UHBECTUIIMOHHOTO TIPOEKTA.
dakTopsl pUCKOB. BO3MOXHBIN METO/I UX ydeTa MpH OlleHKe 3((HEKTUBHOCTH IIPOCKTA.

19. Ouenka skoHOMHYECKON 3(PPEKTUBHOCTH HCIOJB30BaHUS HOBOW TexHUKH. HeoOxoammocTh
Takoi oneHku. OOmuUK METOANYECKUH TTOIXO0/1 K peau3aliyi TaKOH OLCHKH.

20. DKOHOMHUYECKHE TII0Ka3aTeNld, HUCMOJb3yeMble INpH OIEHKE 3(PPEKTUBHOCTH NPUMEHEHUS
HOBOU TEXHUKHA. MEeTOJ1 OLICHKH.
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Bun mpomexyTouHOro KOHTPOJsSl - KOHTpPOJbHas paboTa. BhIMonHAETCS CTyAEHTaMH 3a0YHOU
(bopMbl 00yueHUs, 3afaHuEe Ul BBIOJHEHUS KOHTPOJIBHOM pabOThl MPENCTAaBICHO B MeToandeckux
ykazanusx [http://techn.sstu.ru].

TemaTnka 3aaHNii HAa KOHTPOJIbHYIO Pa0oTy /ISl CTY/IEeHTOB 3204HO# ()OPMBbI 00y4eHH

KOHTpOHBHa}I pa60Ta BBIITIOJIHACTCA CTYACHTOM CaMOCTOSATCIBHO M CHACTCA 3a 2 HEACIN OO0
Havaya ceccur, opopmiieHHast B coorBeTcTBuu ¢ ['OCTom.

Jlnis BBIMOJTHEHUST KOHTPOJBHON paboThl CTyIEHTaM NpUilararoTcsl 3aJaHusl, IPEICTaBICHHbBIC B
MATU BapHaHTaXx.

Howmep BapuanTa I 11 111 1\% \
[Tocnenusist  1mudpa  HOMEpa 4 2 3 1
3a4€THON KHIKKHU 9 7 0 6

3ananmne Nel
OTBeTbTE HA BONPOCHI:

BapuanTt 1. MeTon onpeneneHus Y4ucToro JUCKOHTUPOBAHHOTO J10X01a
BapuanT 2. MeTon pacuera HHAEKCA JOXOJHOCTU

Bapuant 3. MeTon pacuera BHyTpeHHENH HOPMBI JOXOJHOCTH

Bapuant 4. MeTo pacdyera cpoka OKynaeMOCTH MHBECTULIMM

Bapuanr 5. [TokazaTenn KOMIUIEKCHOM OLIEHKH 3 (HEKTUBHOCTH MHBECTUITAN

3aganue No2
Pemnre 3a1aun
Bapuanrt 1
3aganue 1.
OmpenenuTe  OCTaTOYHYIO CTOMMOCTH  OCHOBHBIX — IPOM3BOACTBCHHBIX  (DOHIOB,  €CIIU
nepBoHayasibHO oHU ctomnu 114000 py6, a cpok ciyxObl — 14 ner. O60pya0BaHUE HCIIOJIB30BANIOCH &
JeT.

3aganue 2.
Paccunraiite 060paunBaeMoCTb OOOPOTHBIX CPEACTB (IIUTENBLHOCTh 000poTa) M KodDPHUIIHEHT
000pauNBAEMOCTH 3a IO, UCTIOJIB3Ysl CICAYIONINE JaHHbIC:

OcraTku 000pOTHBIX O0BeM peann30BaHHOU
CpEeACTB MIPOTYKITUHI
Jata CyMmmMma, ThIC. pyo0. KBapTal CymMmMma, ThIC. pyo0.

Ha | sHBaps 2020 1. 2 500 I 3000
1 ampens 2020 r. 2 600 11 3 500
1 mrons 2020 r. 2 400 111 2900
1 oxTs10pst 2020 T. 2 400

1 ssuBaps 2021 r. 2 500 v 3 100

3aganue 3.

Haiitu ponnootnady u GpoH10eMKOCTh, €CIIU U3BECTHO:

- Ha HAYaJIo rojia CTOMMOCTh OCHOBHBIX TPOU3BOACTBEHHBIX (poHI0B cocTapisuia 4700 Tric. pyo.,

- B TEYCHHWE T0/a BBOAWJINCh W BHIBOAWINCH (GOHIBI: B MapTe BBEACHO OOOPYIOBAHHUS
croumocthio 190000, a BrIObUTO 35000 py6; B ampene — 310000 u 58000 cooTBETCTBEHHO, B OKTIOpEe —
270000 u 110000 py6.

- 00BEM TOBapHOU MPOAYKIIMH 32 TOJ] COCTaBIII 3 MIIH. PYO.
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Bapuanr 2.
3aganue 1.
OHpGI[eJII/ITe OCTATOYHYIO CTOUMOCTD OCHOBHBbIX MMPOU3BOACTBCHHBIX (bOH,Z[OB, €Clin
nepBoHavdasibHO OHU ctomtk 207000 py0, a cpok ciyx0b1 — 12 jmer. O6opyaoBaHUE HCIIONB30BATIOCH 5
TIeT.

3ananme 2.

Haiitu ponmoornady u GpoHI0EMKOCTh, €CJIM U3BECTHO:

- Ha HAa4aJIo rojila CTOMMOCTb OCHOBHBIX ITPOU3BOJICTBEHHBIX (hOHI0B cocTanisiia 4700 Thic. pyo.,

- B TEUEHHE TOAa BBOAWINCH W BBIBOMWIMCH (OHIBI: B alpelie BBEICHO O0OPYHIOBaHUS
croumocthio 140000, a BeiObITO 35000 py6; B utone — 300000 u 75000 COOTBETCTBEHHO, B OKTSIOpe —
160000 u 200000 py6.

- 00beM TOBapHOW MPOAYKIIUH 3a IO COCTAaBMII 3 MIIH. PYO.

3aganue 3.

Onpenenuth BBIPAaOOTKY Ha OJHOrO pPabO4yero B JIEHEKHOM M HATypalbHOM BBIPAXKEHHUH, €CIIU
M3BECTHO: 00BeM BhIMycka npoaykuuu B rog — 5000 mrt. mmm 1 muH. pyO. CpennecnucodHas
YUCJICHHOCTh paboTtaronux — 19 ver.

Bapwuanr 3.

3ananme 1.

PaccuuraiiTe rofoByr0 MPOM3BOJACTBEHHYID MOIIHOCTh 3aBOJAa IO IPOM3BOJICTBY HAIMTKOB.
[Tpon3BOIUTENBHOCTh BEMYIIErO0 00OpyAOBaHUS-THHUMA Po3nuBa-5200 OyThUIOK B 4ac. Pexum paboThI
JTBYXCMEHHBIM C JABYMSI BBIXOJHBIMH JHSIMH B Heaemto. Bpems mpoctost obopymoBanus B peMoHT 10
cyTok B rojl. [IpomomkurenbHOCTh cMeHBI 8 yacoB. BpeMs Ha TexHonornyeckue ocraHoBku (0,5 yaca B
cMeHy. 3aBoji 000py0BaH 3 JTWHUSIMH PO3JIHBA.

3aganue 2.
Cocras OIIK npennpusitus 1o rpymnmam, MX CTOUMOCTb Ha Ha4aJlo roJla ¥ U3MEHEHUS B TEUEHUE
roJia MpeJACTaBICHBI B Ta0J., MJITH. py0.

I'pynimsr OK Ha nauvaino roma N3MeHeHus B rofgy:
+ (yBeJIMYEHNE, YMEHBILIECHUE)

3manus 341510 -
CoopyxeHus 64610 -
IlepenaTounble ycTpoiicTBa 36920 +440
Paboune mammub 1 060pyI0BaHNE 378430 +23500
CuiioBble MalIMHBI M 000pyI0OBaHHE 18460 -530
N3meputenbabie TPUOOPHI U JIA0OPATOPHOE 23998 -810
obopynoBaHue
BeruncnurenbHas TeXHUKa 21229 +750
TpaHcnopTHBIE CpEACTBA 22152 -910
[Tpounit OK 15691 -230
Wtoro 923000

O6bem npoaykuuu 3a rof coctaBuin 1236820 muH. py6. Onpenenute ctpyktypy OK Ha Havamo u
KOHeI[ Toa U (hoHI00TIauy.

3aganue 3.

Onpenenure octatounyto croumocTs OK, eciu nmepBoHavagbHas CTOMMOCTh-2 MITH. py0., CPOK
ciry>k0bI -10 set, 060pyOBaHNE NCIIOIB30BATIOCH 7 JIET.
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Bapuanr 4.

3aganue 1.

Omnpeznenute NMpPOU3BOACTBEHHYIO MOIIHOCTh LieXa M KO3((UIMEHT HCHOIb30BAHUS MOIIHOCTH
P CIAEAYIOMINUX YCIOBHIX: KOJMYECTBO OJHOTHUITHBIX CcTaHKOB B 1iexe 100 en.; ¢ 1 HOAOpsl yCTaHOBJICHBI
30 en.; ¢ 1 mas BBIOBUIM 6 ex.; uMciIO paboumx aHEH B romy-258, pexxuM paboThl JABYXCMEHHBIH,
MIPOJIOJKUTENIBHOCTh CMEHBl & 4YacoB, pPEMNIAMEHTHPOBAHHBIM  TPOLEHT IPOCTOEB HAa PEMOHT
obopynoBanusi-6%. IIpou3BOAUTENHEHOCTh OJHOTO CTaHKA 5 JeTalell B 4Yac, IUIaH BBIMTYCKa 3a TOJ
1700000 nmeraneil.

3aganue 2.
[onmnas nmepBoHauanbHas crouMmoctb OK 42 muiH. py6. Hopma amMOpTH3allMOHHBIX OTYHMCICHUIN
8,4%. Omnpenenute octatounyto croumocts OK nmpenmnpustus nocie 5 net padoThl.

3aganue 3.
Ha nmpennpustun B 6a3UMCHOM roJly BBITYCK 3TMOKCHUIHON CMOJIBI cOCTaBUa 39273 TOHHBI M 0TpabOTaHO
pabounMu Ha MMPOM3BOJCTBE 268,6 ThIC. yen-4ac. B oTyeTHOM To1y BBITYCK NpOoayKiuu -- 40157ToHH 1
orpaboraHHO 269,4 Thic. yen-yac. DPPexTUBHBIN (POHA BpeMeHU omHoro padoratomiero 1720 yacos.
OmnpenenuTs poCT NPOU3BOAUTEIBHOCTH TPY/a.

Bapwuanr S.

3aganue 1.

Ha Hauvano rozma Ha macno3aBoie (YHKIMOHMPOBAJIO CIEAYIOIIEE BEAyIlee TEeXHOJIOTHYEeCKOoe
00OpyJIOBaHUE: JIBa MAacCJIO HM3TOTOBUTENS IEPHOAWYECKOrO ACUCTBUS NPOM3BOIUTENbHOCTHIO 0,64 T
Macia B CMEHY KaXIbli M OJHA pacHbUIMTENbHAas YCTAaHOBKA IS BBIPAOOTKM CYXOro MOJIOKA
npousBoauTeNbHOCTEI0 400 kr Mosoka B cmeHy. C 1 ampens BCTynMT B JEHCTBUE AHAJIOTMYHAS
pacnbpUIMTeNbHAsE yCTAaHOBKA II0 TPOM3BOJACTBY CyXOro Mojioka. Bwmecto wumeromuxcs Macio
M3rOTOBUTENEH OyIyT yCTAaHOBJIEHBI MOTOYHBIC JIMHUKM MPOU3BOAUTENHLHOCTHIO 1,8 T Macna B cMeHy: ¢ 1
MapTa-o/iHa MMOTOYHAs JUHHUS, ¢ | UI0MIs — elle OAHA MOTOYHas JUHUA. YNCI0 MaKCUMaJIbHO BO3MOKHBIX
CMEH paboThl B TOJ COCTaBiseT MO BbIpaOOoTkM Macna 240 cmeH, cyxoro Moijoka 480 cmeH.
[Inanupyemblid TOJOBOM BBIMYCK NMpoAyKuuu: Macia-650 1., mosoka-280 T. Onpenenure mo KaxaoMy
IPOAYKTY: TOJ0BYIO IPOU3BOICTBEHHYIO MOIIHOCTD 3aBOJIa HAa HAYallo M KOHEI rofia, KOd(QQHUIMEHT ee
UCIOJIb30BaHUS.

3aganue 2.

Croumocts OK 1480 ThIC. py0., B TOM uncine 3nanus 203 TeIc. pyo., coopyxkenus 314 Tric. pyo.,
obopynoBanue 1246 toic. py0. HopMbl aMOpTH3aLIMOHHBIX OTYUCIEHUN COOTBETCTBEHHO 3; 6; 12 %.
Onpenenure rojIoByl0 CyMMY aMOPTU3AIIMOHHBIX OTUYUCIICHUH.

3ananme 3.

Onpenenure 000payMBaeMOCTh OOOPOTHBIX CPEICTB, TO €CTh  KOJHWYECTBO OOOPOTOB U
JUTUTENIFHOCTh OJJHOTO 000pOTa, €CIM CTOMMOCTh pPEANM30BaHHON MpoayKuuu 46 MiH. py0., cpenHuit
OCTaTOK WJIM HOPMATHB, OOOPOTHBIX CPEACTB 9 MIIH. pyo.

3aganue Ne 3

Ha OCHOBaHHHU JOaHHBIX, KOTOpBIe HpI/IBe,Z[eHbI B Ta6n1/1ue H€O6XOI[I/IMO OHpe,Zle.HI/ITB TAaKHUC
MTOKa3aTeNH OIEHKH I1eJIeCO00pPa3HOCTH NHBECTHPOBAHMSI CPEJICTB, KaK:

- I-II/ICTBII‘/JI I[HCKOHTHpOBaHHBIﬁ J0X0/d I10 I/IHBCCTI/II_II/IOHHOMy HpOCKTy;

— YuCTas MPUBEJCHHAs CTOUMOCThH (DMHAHCOBOTO BIIOKCHHUS;

— UHJIEKC PeHTa0eIbHOCTH POEKTA MPEAIPUATHSL.
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Bapmuanr 1

[TokazaTenu Mo HHBECTUIIMOHHOMY MPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O0beM HHBECTUIIHH B (DOpME KAITUTAIBHBIX BIIOYKEHHH, THIC.
i B hop : 3200 1400 -
JTOJLIT.
2. YucThlid 10XO01 OT peaan3aiiy JaHHOTO MPOEKTa, ThIC. T0JII. 980 1980 2800
3. Cymma aMOpTH3aliy 10 THBECTUPOBAHUIO, THIC. TOJLI. 160 340 400
4. Hopma auckonta — 10%, B Buae kodddummerTa 0,1 0,1 0,1
Bapmuanr 2
IToka3arenu o0 MHBECTULUOHHOMY IIPOEKTY [InanupyemMbli nepuoa
1 ron 2 1O 3rox
1. O0beM UHBECTULIMH B (DOPME KAIIUTAIBHBIX BIIOXKEHHMH, ThIC.
i B bop : 4300 2500 —
JTOJLIT.
2. YucThli 10X0A OT peayin3allii JAHHOTO TPOEKTA, ThIC. TOJLI. 760 2650 1900
3. CyMMa aMmOpTH3alMHU TTI0 MHBECTUPOBAHUIO, THIC. JTOJLI. 140 220 300
4. Hopma guckonta — 10%, B Bune koddduimenra 0,1 0,1 0,1
Bapuant 3
ITokazarenu Mo HHBECTUIIMOHHOMY ITPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O0beM MHBECTUIIHH B (DOpME KAITUTAIBHBIX BIIOYKEHHMH, THIC.
i B hop ’ 2850 980 —
JTOJLIL.
2. YucThlid 10X01 OT peaan3aiy JaHHOTO MPOEKTa, ThIC. T0JUI. 1100 1200 2300
3. Cymma aMOpTH3aliy 10 THBECTUPOBAHUIO, THIC. TOJLI. 180 290 500
4. Hopma guckonta — 10%, B Bune kodddurmenrta 0,1 0,1 0,1
Bapmuanr 4
ITokasaTenu Mo MHBECTULIMOHHOMY IIPOEKTY [Inanupyemblil nepuox
1 Tox 2rox 3 roxg
1. O0beM UHBECTULIMH B (DOPME KAIIUTAIBHBIX BIIOXKEHHH, ThIC.
i B bop : 3600 2400 —
JTOJLIT.
2. YucThlil 10X0A OT peayin3allii JAHHOTO TPOEKTA, ThIC. TOJLI. 1080 2740 3200
3. CyMMa aMmOpTH3alMU TTI0 MHBECTUPOBAHUIO, THIC. JTOJLI. 200 360 500
4. Hopma guckonta — 10%, B Buae kodddummerTa 0,1 0,1 0,1
Bapuant 5
ITokazarenu Mo HMHBECTUIIMOHHOMY ITPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O0beM MHBECTUIIHH B (hOpME KAITUTAIBHBIX BIIOYKEHHMH, THIC.
i B hop ’ 4200 2500 —
JTOJLIT.
2. YucThlid 10X01 OT peaan3aly JaHHOTO MPOEKTA, ThIC. T0JUI. 1380 2780 3400
3. CyMMa aMmOpTH3alMHU TTI0 MHBECTUPOBAHUIO, THIC. JTOJLI. 150 330 400
4. Hopma guckonta — 10%, B Bune koddduimenra 0,1 0,1 0,1
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